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1. [Ipeacrasane na I'pynara

OHIIKAB A/l (pyxecTBoTo-Makika) € aKilHOHEPHO APYKECTBO, OCHOBaHO 1999 roauHa K BIHCAHO
B TuproBckust perucTbp KbM ArcHLMATA N0 BNHcBaHuATa. [IpeaMeTsT Ha neiinocT Ha [pyxecTBOTO-
Maiika W Herosure AbluepHM JpyxectBa (I'pymara) e TohproBus ¢ kabend M NPOBOAHMLH,
eJIeKTpoanapaTi U CpeACTBa 32 aBTOMATH3ALKA, €IeKTpoanaparypa CpeiHo HampexeHue, kabenHa
apMarypa, OCBETHTENHHM TeNa W eNEeKTPOUHCTANAMOHHM Marepuand. | pynara MpoekTHpa H
MPOU3BEKIA ENEKTPHYECKH TabjIa HUCKO HanpexeHe, KOMIUIEKTHH pasnpenenuresnn ypenou (KPV)
CPeIHO HarpexeHue, 6eTOHOBU KOMIUIEKTHH TpaHcdopmaTopau noctoBe (BKTII), kakTo U MeTanHu
HikahoBe U AETANHIH OT JIMCTOBA CTOMAHA.

JpyskecTBoTO-MakiKa € TuIep B CTPAHATA H PErHOHa C OCHOBHATA CH ISHHOCT — Thproeus ¢ kabeau u
NPOBOJHHUY, €JIeKTpoanapaTd M CPEACTBa 3a aBTOMaTH3alMs, elleKTpoanmaparypa CperHo
HalpeskeHue, kabesiHa apMarypa, OCBETHTENIHH TeNa U eleKTPOHHCTATAlIMOHHH MaTepyaliy.

I'pyna ®UJIKAB npeanara MHXEHEPUHIOBH YCIYTH H M3BBPIIBA KOMIUIEKCHO 00CIyXBaHe —
HpOeKTUpaHe, H3paboTBaHe, [OCTAaBKA, MOHTaX M IyCKAaHC B JACHCTBUE HA KOMIUIGKTHO
eNleKTpoob3aBeskiaHe U aBTOMaTH3aLUs Ha OGCKTH M ChOPBIKEHHS, H3rpaxaa KabeTHH TMHUY BUCOKO
Hanpe)keHHe, YIMYHO M MHAYCTPUAIHO €HEPro-e(peKTHBHO OcCBeTIeHHEe U  (HOTOBOITAMYHU
HMHCTAIALIIH.

KnmenTy ¥ napTHROpPH Ha rpynarta ca apyxecTsa, padoremiu B chepaTa HA CJIEKTPOIIPOUBOACTBOTO,
ENIEKTPONIPEHOCA W EIEeKTPOpa3NpeaeneHHeTo, NPSANPUITHS OT TEeJIeKOMYHHUKAIIMOHHHS CEKTOp,
dupmMu, 3aHHMaBALIH Ce C eNEKTPOMOHTAXKHA, CTPOUTENHA M ThProBeka JeiHocT 1 apyru. Cpex Tax ¢
oco0eHa 3HAYHUMOCT C€ OTKPOSIBAT HMHBECTHTOPH WM TJIABHM M3IBJIHHUTENM HA TOJMEMHU OOEKTH,
OBIrapcKH HHBECTUTOPH OT MAITKHS U CPEIHUI Ou3HEC, AbPKaBHU DMPMH U OOILECTBEHH CAPYIKEHHA.

Ypes coute avuiepun apyxecrsa (Mmwkenepusr EAJl, ®UJIKAB Conap OO, MAKKAB JOOEJ
— Makenonus, ®UIIKAB MUI" 10O — Crpbus u FILKAB Solar HU Kft — VHrapus), kakto u
CaMOoCTOATENHO, [ pynara npoab/xky ¥ akTHBHO pa3BUBa CBOATA AelHocT B obnactra Ha BEU He camo
MO OTHOIIEHHE Ha JOCTABKUTE Ha MAaTEepHATIH H YCJIYTH, 4 H B IAIOCTHOTO H3rpaykAaHe Ha ToJieMH
dboToBoNTAaNYHHU MpoeKTH B posiara Ha EPC-koHTpakTop. JIo MOMEHTA KOMNAHUATA € y4aCTBaja KATO
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I7IaBeH W3MBJIHUTEN W/HIH TOJM3MBIHHTEN B 3HaYMTENeH Opoil mpoekTu 3a HOOUB HA eHeprus OT
(hoTOBONTAHYHH I'eHepaTopy Ha TeputopraTa Ha brarapus, I'spuus, Pymbuusa, Makenonus, Kunep,
Typuus u YHrapus.

Cnopen nporaosure Ha MunuctepcTBo Ha ¢uuaHcure, BBII Ha cTpanara npe3 2021 roawHa mie
JOCTHTHE PBCT OT 2.5%. B Ta3u Bpb3ka ['pynara TpsidBa qa npoab/uku paboTa no pasiudpsBaHe Ha
HOMEHKJIATypaTa W MpeIJiaraHeT0 Ha MPOAYKTH W YCIYrH OT OBp3opasBHBAllMTE C€ HOBH
HanpaenieHus — peiteHus Industry 4.0 B aBTOMaTH3aLMATA W OOMEHA Ha AaHHH, HOBM WKOHOMMYHU
CBETOM3TOYHHULIY, 3apPAAHM CTAHLMHU 33 eNeKTpoMoOunu, Bb30OHOBSEMM €HEepruiHHM U3TOYHULM U
CHCTEMH 3a €HeprueH MeHUKMBHT. ['pyniaTa ce pa3BuBa B Ta3¥ HACOKa Upe3 yUacTHE B IPOEKTH KaTo
IJIaBeH M3IIBJIHHUTEIN, TIOXU3NBIHUTEN WIH NOCTABYMK HA eNEKTPO-4acTTa, TpyNa HOy-Xay, Ch3JaBa
KOHTAKTH U NApTHbOPCKH B3aMMOOTHOLLUECHHUA C BHHIIHM APYKECTBa M OpraHu3aLui, paboT ¢ Hay4HH
HHCTUTYTH M y4acTBa B CbBMECTHH IIPOU3BOJCTBA C THAX.

2. Kannrtan na [lpyxecreoro-maiika

PeructpupanusT ocHOBeH kanutal Ha JlpyxecrBoro-maiika kM 31 aekemspu 2020 romuHa € B
pasmep Ha 20 000 xun. nB. u ce pasgens Ha 2 000 000 o6UKHOBEHH aKUHMH C HOMHHATHA CTOHHOCT
10 nera, Bcaka. AkioHepu ca aeeetr (qzuyeckd muna. Kem 31 nekemBpu 2020 ronuHa pasMepsT Ha
HeTHUTe akTHRU Ha ['pynara e 43 211 xuo. aB. (2019: 41 138 xu. n18.).

3. CTpykrypa Ha I'pynarta (kJioHOBa Mpeska, XbiiepHn ¢Gupmu)

JpyskecTBOTO-Malika pasmonara cb¢ COOCTBEHA KIOHOBa MPeXa B Lsarta cTpaHa. Llentpanuuar oduc
W ocHOBeH ckyan ca B rpag [Inmoemue. B rpanorere byprac, Bapra, Codmusa, Cnueen u Pyce
Jpy»ecTBOTO-MalKa pas3nosnara ¢ ThbpProbekd 6a3u, CbCTOALLM CE OT LIOYPYMH M FOJIeMH CKJIAJOBH

IVIOWY, a B rpafgosete Bennko TepHoBo 1 [InoBaoue, ynpasnssa Mara3zmau.

HpyxectBoTo-Malika nMa JANOBO yYacTHe B CICHHTE JPYKECTBa:

| Ne | HawmeHoBaHWe Ha PEATIPUATHETO, KHIETO € . IpenocHa cToitHoCT |
Bpoii %o HA Y4aCTHETO B
o WHBECTHPAHO 1O MOCeIHa ChaedHa Ha MHBECTHLIHATA B
aKLHK/ AATI0Be Kanurana
pen perucrpaums XWJ1. JIB. ;
1 | MHDKEHEPUHI" EA, lnoBpus 10 000 139 100.00%
2 | ®UIIKAB COJIAP OO/, [TnoBaus 3500 35 70.00%
3 | MAK KAEB 00, Makenonus 600 000 | 1222 100.00%
4 | OUJIKAB JUCTPUBYLIMA CPJI, PymbHus 88 000 | 1168 71.4%
5 | PWIKAB COJIAP EHEPJIKH AC, Typuus 100 000 71 100.00%
6 | PUIKAB MUI" JOO, Copbus 5000 50 51.00%
7 | FECIPO FPUMH EHEPJDKH CPJI, PymbHus _ 4500 19 100.00%
8 | COJIAP PEMVC CPJI, PymbHus | 4 498 19 99.5%
9 | PHWIKAB COJIAP KOT, YHI'APHA 585 38 75%
10 | APYTHU - 7 4.00%-5.00%
Obmo:| 2768
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4. Audopmanusn 32 opraHuTe HA ynpapienue Ha JIpyxkecTBoTo-Malika

Opranute Ha ynpaeneHue Ha J[pykecTBoTo-Maiika ca O61moTo crOpaHue Ha akuuoHepute 1 CbBeTa
Ha pupektopute (CH). pyxecTBoTo-Malika ce ynpaBisea OT 64UH W3IbJIHUTENCH JUPEKTOD.

KoM 31 nexemepu 2020 ronuna, CJI Ha JJpyKecTBOTO-Matika ce ChCTOM OT CEIeM WIEHA, KaKTo Clieasa:
Pymen Xpucror Llankos, npeacenaren Ha C/J;

Aranac VBanos Tanues, wien Ha CJI - M3mbiHUTENEH JUPEKTOP

JIbuezap Manomos Manonos, uneH Ha C/{;

3npaeko Ilerkos Ileiiues, 3am. npencenaren na CJI;

Anekcaunbp Bukropor [Ipuxonkos, unen va C/I;

Wnus Aanpeee Auapeeg, uied Ha CJI;

Credanns Maprapuropa ['eopruesa, unen Ha CJI;

NownAEWD -

OnepaTuBHO PBKOBOJACTBO Ha JIpyKecTBOTO-Malika ce OChIIECTBIBA OT:

1. H3nbnHuTeneH AUpeKTop;

2. JlupexTopH Ha TUPEKIHH;

3. PnkoBoauTeNH HANPABISHHS;

4. AHaJIUTUYHU COICIIMAITACTH U aIMUHUCTPALIN.

JeiiHocTTa Ha J{py»kecTBOTO-Malika e pa3feneHa B CJISTHUTE TPH HAMpPABIEHUS:
1. TeproBcka AeHHOCT - CTPYKTYPOOIpPEAEIIALlA 38 KOMIAHMATa KaTo 3aema 69% ot obims obewm;
2. Ilpou3BOJCTBEHA M TPOEKTHA IEHHOCT,- KosTo npe3 2020 roguna obxaama 31% ot ob1us obem;

3. O0wodyHKIIHOHATHU TeHHOCTH.

S. ®unancoBo encrosnne Ha I'pynara

31 nexemBpH 31 nekeMBpH
WUsmenenue
2020 2019_ ]
Mpuxonu ot npojaxOu 87 469 90 462 -3.3%
Herna neuanGa/(3ary6a) ot neiiHocTra 2528 387 553.2%
Cyma Ha aKTUBUTE 86 821 88 003 -1.3%
CyMa Ha nacHBUTE 43 610 46 865 -6.9%
Co6cTBeH KanuTan 43211 41138 5.0%
Texyuiu aKTHBH 59 145 58 438 1.2%
Texkyuin nacusu 36 861 39 692 -7.1%
O61ia TMKBHAHOCT 1.60 1.47 8.8%
bbp3a TMKBHIHOCT 0.68 0.62 9.7%
H3ron3eaHe Ha KanuTajia 50.00% 47.00% 6.4%
Kanuramusauns Ha akTHBHTE 2.91% 0.44% 562.1%
PenTabmiHocT Ha cOOCTBEHUS KamuTal 5.85% 0.94% 521.9%
KoehHlueHT Ha (PMHAHCOBA ABTOHOMHOCT 0.50 0.47 6.4%
KoeduiueHT Ha GpUHAHCOBA 3aLThXKHSLIOCT 2.01 2.14 -6.1%
OBpalaeMoCT Ha AKTUBHTE 1.01 1.03 -1.9%
Heten o0opoTten xanuran 22284 18 746 18.9%
KoeduuueHnT Ha peHTabMIHOCT HA NPUXOANTE 0.029 0.004 575 6%

OT MponaXOH
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6. DAHAHCOBH NHCTPYMEHTH H PHHAHCOB PHCK

B cBoara meiiHocT I'pymara € u3nokeHa Ha MHOXKECTBO (DMHAHCOBH PHCKOBE — Ia3apeH PHUCK
(BUTIOUHMTENTHO BayTEH PHCK, JHUXBEH pPUCK M IIEHOBH PHCK); KPeIMTEH PUCK M pHCKAa Ha
JIMKBMAHOCTTA. prnaTa HE H3MN0JiI3Ba A€CPHUBATHUBHH Q)HHaHCOBI/I HHCTPYMEHTH 34 YIPAaBJICHHE Ha
(hHMHAHCOBHA PHCK.

Ilazapen puck
Banymen pucxk

I'pynata u3BbpLIBa TPAaH3aKIHH B Uy KICCTPAHHA BATyTa, IEHOMUHUPAHH ITPEAUMHO B eBpo. Thif kaTo
KypChT Ha eBpOTO e PUKCHpaH KbM JieBa, [ pynara He e U3JI0KeHa Ha BaJlyTeH PHCK 3a Ta3H BajlyTa.
[penBua MankuTe oO0eMH HA TPaH3aKLHH B JIPYTH YyKJSCTPAHHH BaTyTH, PUCKBT € MUHUMAJIEH.

Juxeeu puck

Tei#t karo I'pynara HaMa 3HaUMMK JTMXBOHOCHU aKTUBM, MpuxoauTe Ha I 'pynara U OolepaTHBHHTE
[NApUYHU TOTOLM Ca HE3aBHCHMH OT MPOMEHHTE B Ma3apHHTE HHBa Ha duxeuTe. DUHAHCOBUTE
WHCTPYMEHTH, KOMTO NOTEHUMANHO u3naraT ['pynara Ha THXBeH pHCK, ca NpeAUMHO OaHKOBHTE 3aEMHU
U JOTOBOPHTE 3a (YUHAHCOB JIM3MHI. Thil KaTO TpH W3MOA3BAHHTE 33eMH JOTOBOPEHUST JIMXBEH
npoueHT e ¢ puxcupana nandaska Hag EURIBOR wnu SOFIBOR, ['pynara noteHUManHo e H3jl0KeHa
Ha PUCK HA MAPUYHHS MOTOK.

Lenosu puck

prnaTa HE € H3JIOKCEHA Ha HCHOBHU PUCK, TbH KaTO HE npruTeXKaBa akKTUBY, HUHUTO LICHHU Ca 06B’bp33HH
C [ICHHUTE Ha MEKXAYHapOOHUTE Ma3apH.

Kpeoumen puck

DHUHAHCOBUTE AKTHBM, KOMTO MOTEHUMATHO W3narar [pynara Ha KPeIWTEH PUCK, Ca MPeAHMHO
B3eMaHuATa no nponaxou. I'pynara uma 3HaYHTENHA KOHUEHTPALMS HA KPEJUTEH PHCK B ONpeIe/IeHH
kaueHTd. OcHoBHO I'pymnara e H3nokeHa Ha KPelMTeH pPHCK, B CIy4ail Ye KIMEHTUTe He H3IIaTAT
csouTe 3agppkeHHd. [lonmurukara Ha ['pynara B Ta3u o0yiacT € HacoyeHa KbM OCHLIECTBSBaHE Ha
npoAaKOM HAa CTOKM Ha pa3CpPOUEHO IUIAlllaHe Ha KIWEHTH ¢ MOAXOAALIA KPEAHTHA penyTalius,
6a3upaHa Ha OlIeHKa Ha KpeJUTHATAa UCTOPHS U MIIATEKOCTIOCOBHOCTTA Ha KITHEHTa, 0YaKBaH o0eM Ha
npoaax6buTe KbM KIHEHTA, eIy Talus HA KITHCHTA, pe)epeHLIMs OT KOHTPAreHTH Ha KJIMEHTA U APYTH
nofo0HN. 3a KIMEHTHTE Ha Pa3cpouYeHO IUialllaHe Ca BLBEACHH KPEAWTHH JIMMHTH, B PAMKWTE Ha
KOMTO T€ MMaT NpaBo Ja 3aKyIyBaT CTOKH Ha Pa3cpoUeHo 3amnaiuane. Kpe IMTHUTE JIMMHTH Ce caelsT
TEKYLIO OT ThProBCcKaTa JUpekuus Ha I'pynara.

Jukeuden puck

Jlukeunen puck e pucksT, e I'pynara Modxke ia cpelrHe 3aTpyAHEHUS NPK TTOTACSIBaHE HA CBOUTE
¢unancoBu 3aapKeHHs. C Les YNpapieHHe Ha TO3M PUCK PLKOBOACTBOTO MOAXBPXKA ONTHMAIHO
HHBO ObP30 TMKBU/IHY aKTUBH (IAPUYHH CPECTBA M B3EMaHHKsI), KAKTO M Bh3MOKHOCT 3 YCBOSBAHE,
npy HEOOXOAUMOCT, Ha KPeAUTHA JIHHUA.

7. llporuo3n 3a 0baenioro pazentne Ha ['pynara

3amaszpaHeTo u Pa3BHTUETO Ha TIIA3apHUTES IMO3HMLMH Ha prna’ra MOXKE [da C€ pcaliu3vpa Karto
LHEICHACOUYCHO CC pa60Tl/I B CNICJHUTE HallpaBICHUA:

1. OTkpuBaHe Ha HOBM MOTEHIIMAHH KJIMEHTH B CTpaHara u 4yx6nHa. Ch3/1aBaHe Ha HOBH JIOSITHH
KJIMEHTH, HapeJ| ChC 3aMa3BaHeTO U MOKPeraTa Ha JOCErallHHTEe KITHCHTH.
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2. YBenWuaBaHe Ha peajH3alliiTa Tpe3 TOJIEeMU CTPOMTETHH M WHXKEHEePHHroBHM (GHUPMHU H
opranuzauuu. CbTpyIHHYECTBO H CBBMECTHO YYacTHE NP M3IIBJIHEHUETO HAa HH(PPACTPYKTYPHH
U CHEPruiiHU MPOEKTH (IIPEYHCTBATEIHH CTAHIHH, EHEPruiiHU MPOEKTH, HOBH Bb30OHOBAEMH
€HepruiiHA W3TOUHHULH, 00IIecTBeHa HHMPACTPYKTypa U APYTH).

3. TloanbpxcaHe Ha MHOCTCAOBATENHA TMOJIMTHKA C JIOUIHMTE Ha [pynara ThProBCKH (QUPMH,
TIO3UITMOHUPAHH BBB BAXKHU PETHOHMH, TIpe/IMpHeMaHe Ha JeHCTBUS 3a MOATIOMAraHe.

4. TIpoyuBaHe, OCBLUECTBSIBAHE Ha MEPBOHAYAJIEH KOHTAKT U CTAPTUPAHE HA PEryJIIPHH JOCTABKH C
WHBECTHTOPHTE U H3MBIHUTENUTE MO OOEKTH, pUHaHCHpaHu 1o OnepaTHMBHUTE MPOrpaMu Ha
Eponeiickure cTpyKTypHU GOHIOBE.

5. YTBppKiaBaHe Ha HOBa OpraHW3allMOHHA CTPYKTYpa H I[OBHLIaBaHe e(eKTHMBHOCTTa Ha
thupMeHuTe MpoLlecH Ype3 U3MON3BaHe B ITbJIHA CTeTleH Ha BB3MoxkHocTHTe Ha ERP cucremara ¢
11eJ1 HIOCTUraHe Ha TIO-TOIAMO KOHKYPEHTHO MPEAMMCTBO B OpaHina.

6. IlocrosHHa paboTa MO OTKPUBAHE U BHEIPsIBaHE B ThPrOBCKATA U MPOEKTHATA IEHHOCTH Ha HOBH
MPOLYKTH, YCIYr'd M pelleHHs B o0JacTTa Ha eHepreTHKaTa, XapakTepu3HpaLld ce ¢ BUCOKa
HOpMa Ha Tiedanfa ¥ u3lpeBapBallld KOHKYPEHTUTE Ha nasapa.

7. PasmmpspaHe Ha perMOHATHOTO MpUCcheTBUE Ha ['pynara.

8. OnasBane Ha okoJIHAaTa cpeaa H 6e30NacHA YC/I0BHSA Ha TPya

B I'pynara e BHeZjpeHaTa HHTErpHpaHa C¥CTEMa 3a yINpaBjleHHe Ha KauecTBOTO, OKOJIHATa cpeja M
30paBOCIOBHH M 0Oe30MacHHM YCIOBMS Ha TPYHA, 3a KOETO OBJIrapckute Apy)KecTBa OT rpynara
npurexxapat ceprudurati ISO 9001:2015; ISO 14001:2015 u ISO 45001:2018, uznanenu ot bropo

Bepurac Cepridukeinss.
9.PaskpuBane Ha HHPpopManus cbriacHo Thproeekus 3akon
IIpez 2020 roguna ®unxad A/l HAMa cKIIFOYEeHHU TOTOBOPH Mo 4. 2406 ot T3.

Kem 31 nexemepu 2020 roauvHa uneHosete Ha ChBeTa Ha JUPEKTOPHUTE MPUTEKBAT CIETHHUS Opoii
aKIHH Ha JIPY>KECTBOTO:

¢ Jlbuesap Manonos Maunonos — 382 876 6p.
e Pymen Xpucros IlankoB —- 352 638 6p.
e Credanus Maprapurosa ['eopruesa— 204 210 6p.

Kbm 31 nexkemepu 2020 roguna yuyactueto Ha uneHoBeTe Ha ChBETa HA TUPEKTOPUTE B THPrOBCKH
JPYXKECTBA KATO HEOTPAHHUEHO OTTOBOPHH ChAPYKHHLM, MPHTEXKABAHETO HA TTOBEYE OT 25 Ha C¢TO OT
KarnuTana Ha Jpyro Ipy:KecTBO, KAKTO M YYacTHETO UM B YNPABISHHUETO HAa APYrd IPY)KECTBAa WIH
KOOINEpaL#H KaTo MPOKYPHCTH, YIIPABUTESITH MJTH WIEHOBE HA CHBETH € CIICAHOTO:

e Pymen Xpucrtor Ilankor — ,Ounkom 4 EOOJI - yuacTHe B kanurana nopede oT 25% u
ynpaBuren

¢ JInuezap Manonos ManonoB — ,,Hunekc — 2% OO/] - yuyacTre B KanuTajia noeeye ot 25% u
yrpaBuTel

e Aranac Meanos Tanuer — ,.Enextpo Muc” QO] - yuacTue B kamutana noeeue oT 25% u
ynpasuren, , Jmkenepunr® EAJl — npencenaren Ha chBeTa Ha JUPEKTOPHTE

e Credanna Maprapurosa I'eoprueea - ,,Enextpo Huc* OO/ - yuactue B Kanarana nopede oT
25% W ympaBuTen

e 3apagko ITetkos Iefiues — ,,Conap crpuitm™ EOO/] - yyacTue B kanurana noeeve ot 25% u
YIpaBUTEN
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10. Cr6uTHS cien AaTATA, KHM KOSITO € ChCTABEH FOJHIIHUAT PHHAHCOB OTUET
Hsama HacThnunM chliecTBeHU CHOUTUSA Cliel JaTaTa Ha ChCTaBsHE Ha PUHAHCOBYUSA OTYET.

11. OTroBOpHOGCTH HA PHLKOBOACTBOTO

PBKOBOACTROTO MOTBBpKIARA, Ue € IPHIIarago NocAeOBaTENHO aIeKBaTHA CUETOBOAHA MOJUTHKA U
ye MPH U3roTBAHE Ha (uHaHCOBUA oT4eT KbM 31 nekemBpH 2020 romusa, e criaseH NPUHLUNBT HA
NpeanazJvuBoCcT IPY OLEHKA Ha aKTHBWTE, NMACHUBHUTE, MPUXOAMTE U pa3Xoure. PHKOBOACTBOTO €
OTrOBOPHO 33 KOPEKTHOTO BOJICHE HA CUETOBOJHUTE PETHCTPH, 3a LeNechoOPa3HOTO YIpaBIEeHHEe Ha
AKTHBHTE H 3a NpeMpHeMaHe Ha HeOOXOAUMHTE MEpPKH 3a U30srBaHe Ha HEPEJHOCTH.

ATanac Tanues
HznbaHATENICH AHPEXTOP

7 wuau 2021 roquna
rp. ILnoBaus
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AHJA KOHCYJTHHI' OO/ Odpue Codpus Ocpmc Bapa

yn. ,Ocorogo™ 86, eT.5 ya. ,,An. Kouctantuor” 2A, oduc 26

1303 Codus 9000 Bapna
Ten.: +359 (2) 859 0122 Ten.:+359 (52) 607 681
Ten.; +359 (2) 859 2093 Tes/akc: +359 (52) 607 459

JOKJIAJI HA HE3ABUCHUMUA OJUTOP

Jlo AknHOHEPHUTE HA
Punkad AL

Jlokiag OTHOCHO OJ(MTA HA KOHCOTHAHPAHAA PHUHAHCOB OTYET
Mnuenue

Hue u3BbpLIMXME OJUT HA KOHCONMMAMpaHHs ¢uHaHCOB oTyeT Ha DPunkad AJl v HEroBUTE IbIICPHH
apyxecta (,,[ pynara®), chbabpikall KOHCONUIMpaH cueToBoneH OamaHc kbM 31 nexemspu 2020
roAMHa, KAKTO M KOHCOJMMJIHpAH OTYeT 3a NPHXOLHTE H pa3XxoIUTe, KOHCONMAMPAH OT4eT 3a
COOCTBEHMS KAlUTAN U KOHCOTMAUPAH OTYET 3a ApUYHUTE IIOTOLM 3a FOIMHATA, 3aBbPILBALLA HA Ta3H
JaTa, KakTO M IPUJIOKEHUE KbM KOHCONMMAMpaHHA (UHAHCOB OTYET, ChABPKAUIO 0600IIEHO
OINOBECTABAHE HA CHIIECTBEHMTE CUETOBOIHH MOJMTHKH U APYra IIOSCHUTEIHA HHPOPMALIH.

Mo Halle MHEHHE, NPUIIMKCHUAT KOHCONUAUPaH (HHAHCOB OTHYET NPEACTAaBs AOCTOBEPHO, BbB BCHUKH
CBHIIECTBEHH acNEKTH, PUHAHCOBOTO cheTosiHKe Ha I'pynarta kM 31 nexkemepu 2020 ronquua u HelHuTe
(GHHAHCOBH Pe3yNTaTH OT AEHHOCTTA 1 MapUUHKUTE H MOTOLM 3a FOAMHATA, 3aBbPIUBALLA HA TA3H J1aTa,
B choTBeTcTBHE ¢ Harronanuure cueropognu crangaptu (HCC), npunoxumu B buarapus.

baza 3a uszpasznaeane Ha MHenue

Hue M3BBLPIIMXME HALIMA OAWT B CHOTBETCTBHE ¢ MexayHapoauute oxuropeku cranaaptu (MOC).
Hauinte 0TrOBOPHOCTH CHITIACHO TE3M CTAHAAPTH €4 OMMCAHM JONBJIHMTEIHO B pasjieNna OT Hallus
noknan ,,OTTOBOPHOCTH Ha OAMTOpPA 3a OJMTA Ha KOHCOJHAMpaHWs (HHaHCOB oT4eT”. Hue cme
HesaBucuMu ot ['pynara B chOTBeTCTBHE ¢ MeXIyHapOIHHUs €THUYEH KOJEKC Ha MPO(ECHOHATHUTE
cUeTOBOANTENH (BKJIIOUMTENHO MeXIyHapoaHW CTaHgapTh 3a HesaBucuMocT) Ha CbBera 3a
MEXIYHAPOAHK CTaHIAPTH 10 eTHka 3a cueToBouTenH (Konekca na CMCEC), 3aeHO ¢ €THYHUTE
W3MCKBAHHA Ha 3aKOHA 3a He3aBHCHM (rHauncor oauT (3HMO), npunoumMH 1o OTHOLIEHHE HA HalUKs
OJUT HA KOHCOJMAMPAHUS (UHAHCOB OTYUET B Bbirapus, KaTo HHE W3NBIHMXME M HALIUTE APYIH
€THYHH OTTOBOPHOCTU B choTBercTBHe ¢ m3uckBanusta Ha 3HPO u Komexca ma CMCEC. Hue
CUMTAMe, Y€ OJUTOPCKUTE NOKAa3aTeJICTBA, MOJYUYEHU OT HAC, ca JOCTATbYHH M YMECTHHM, 3a Ja
OCHIypsAT 0a3a 3a HallleTO MHEHHE.

Jpyza ungopmayun, pasiuuna om KOHCOIUOUPAHUA HUHAHCOE OmMUem U OOUMOPCKUA OOKA0
8bpXy HE20

PHKOBOACTBOTO HOCH OTrOBOPHOCT 3a Apyrarta uH¢opmauus. Jpyrata HHGOpPMALIMA CE ChHCTOU OT
JOKIaA 3a AeHHOCTTAa, HM3TOTBEH OT PBHKOBOACTBOTO chriacHo I'nmaa ceama or 3akoHa 3a
CUETOBOJCTBOTO, HO HEe BKJIIOYBA KOHCONWAMPAHHA (PMHAHCOB OTHYET M HalIUS OJWTOPCKM IOKJaf
BBPXY HEro.

Hauieto MHeHHE OTHOCHO KOHCOMMAMPaHHst pUHAHCOB OTHET He oOXBalua Apyrata HHQOpMAaLIKs U HAE
He M3pazsBaMe KakBaTo W Aa ¢ opma Ha 3aK/IIOYEHMEe 338 CUI'YPHOCT OTHOCHO Hes, OCBEH aKo He e
M3PHYHO MOCOYEHO B TOKJIAJIa HU U JI0 CTEMNEHTA, J0 KOATO € MOCOYEHO.
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BBB Bpb3Ka ¢ HAIIMS OJUT HA KOHCOJIMAMPaHHS (PUHAHCOB OTUET, HAIATa OTTOBOPHOCT €€ ChCTOM B
TOBA JIa IPoYeTeM Apyrara HHGOPMAaLWMs 1 110 TO3W HAYWH Ja NPELeHNAM JAJTH Ta3H Apyra HHpopMalus
€ B CbLIECTBEHO HECHOTBETCTBHUC C KOHCONMAMPAHUS (PUHAHCOB OTHET WIIM C HAILMTE TO3HAHMA,
MPUAOOUTH TIO BPEME Ha OJIMTA, WITH TI0 IPYT HAYHMH H3IJIEXA Ja ChAbPiKa ChLIECTBEHO HEMPABHIIHO
JOKJIAZIBaHE.

B cnyuyaii ue Ha 6azaTta Ha paboTaTa, KOATO CM€ M3BBPLIMIH, HHE JOCTUIHEM [0 3aKJIIOUCHHE, Ye €
HaJIMLE ChLUECTBEHO HEMpPaBUJIHO IOKJIA/BaHe B Ta3M JApyra MHpOpMauus, OT HAC Ce W3HCKBA Ja
JOKJIafiBaMe TO3H (paKT.

Hsamame kakBo Aa J0KJIaJiBaMe B TOBA OTHOLLEHHUE.

Omzoeoprocmu HA PoKOBOOCIMEOMO 30 KORCOTUOUPAHUA (YUHAHCOE OHIYEH

PBKOBOACTBOTO HOCH OTFOBOPHOCT 34 W3rOTBSHETO M [JOCTOBEPHOTO IIPEACTaBAHE HA TO3M
KOHcoJuaupaH ¢puHancoB otyeT B cboTBeTcTBHE ¢ HCC, npunoxumu B brarapus v 3a Takasa CHCTEMA
3a BBTpEUIEH KOHTPOJ, KAKBATO PBKOBOACTBOTO OMNpesesns KaTo HeoOXOAMMa 3a OCUrypsiBaHE
W3rOTBAHETO HA (JMHAHCOBU OTHETH, KOUTO HE CBLABPHKAT CHLIECTBEHU HEMPABHIHH OTUWTAHMSA,
HE3aBHCHMO JaJli JbJDKAILY Ce Ha H3MaMa WM IpeLlKa.

Ilpy M3roTBsiHEe Ha KOHCONMAWMPAHUA (PMHAHCOB OTYET PBKOBOACTBOTO HOCH OTFOBOPHOCT 32
olleHsABaHe crocobHocTTa Ha ['pynaTa 1a npoAbKy Ja GYHKIHOHUpPA KaTo AeHCTBALLO [IPEAIIPHATHE,
OIOBECTABAHKH, KOTaTo TOBA € MPHI0KHMO, BBIIPOCH, CBbP3aHU C NPEANOJI0KEHHETO 34 JSHCTBALIO
TpeNpHsITHE U U3MOJI3BAHKM cueTOBOAHATAa 0a3a Ha OCHOBAaTa Ha MPEANOI0KEHHETO 3a ASHCTBAILO
NpeanpusiTHe, OCBEH aKO PBbKOBOJACTBOTO HE Bb3HaMmepsBa Ja JuKBMAupa I'pymara wiu aa
NpeycTaHOBK AEHHOCTTA I, MM aKO PBKOBOJICTBOTO Ha NMPAaKTHKa HAMA ApYra alTepHaTHBA, OCBEH Ja
[OCTBIH 1O TO3H HAUHH.

Omzogoprocmu HA 00UMOPA 3a 00UMA HA KOHCONUOUPAHUA (PUHAHCOS OmYem

Hammure uenu ca 1a nojyyuM pasyMHa CTENEH Ha CUIYPHOCT OTHOCHO TOBA JaJId KOHCOJIUIAUPAHHAT
(PMHAHCOB OTYET KAaTO LIANO HE ChAbPXKA CHIIGCTBEHH HENpPAaBUIIHU OTUMTAHHS, HE3ABHCHMO AAIH
IOb/DKALLY CE€ Ha U3MaMma WM Ipellka, ¥ Ja W3AaAeM OJMTOPCKH AOKIA, KOWTO Ja BKIIOUBA HALIETO
OMTOPCKO MHeHHe. PasyMHaTa cTeneH Ha CHUTYpHOCT € BHCOKA CTENEH Ha CUTYPHOCT, HO He €
rapaHiys, 4e O/IUT, H3BBPILIEH B CHOTBETCTBHE CbC 3aKOHA 3a HezaBUcuMUA (puHaHcos oaut n MOC,
BHHATH Iile pa3KpHBa CHIIECTBEHO HEMPABMIIHO OTYHUTAHE, KOTATO TaKoBa ChllecTByBa. HenpaBunHu
OTYMTAHHS MOFAT J1a Bb3HMKHAT B PE3YJITAT HA H3MaMa HJIM IPelika U ce CUUTAT 3a ChIUECTBEHH, aKo
OH MOIJIO Pa3yMHO Jla CE 04aKBa, Ue Te, CaMOCTOSTEIHO WIIH KaTO ChbBKYMHOCT, O1MXa MOTJIH J1a OKaXaT
BIMAHHE BBPXY HMKOHOMHUECKHTE DEWICHHs Ha NOTpeOuTenHuTe, B3eMaHH Bb3 OCHOBA Ha TO3H
KOHCOJIMAUPaH (PUHAHCOB OTHYET.

Karo yacr or ogura B cvorBercTere ¢ MOC, Hue uznonzeame npodecuoHania npeLeHKa 1 3ana3pame
npodecHOHANIEH CKENTTHIIM3bM O BPEME Ha LICTTHS O/IHT.

Hue cbiuo Taxa:

e HaeHTHQWIHpaME H OLICHSBAME PUCKOBETE OT CBIUICCTBEHH HEMpPAaBMIHH OTYHTAHHS B
KOHCOJIUANPAHUA (PUHAHCOB OTYET, HE3AaBUCHMO JATH JbJDKALIM C& HAa M3MaMa WIIH Fpelka,
pazpaboTBaMe W H3MBJIHABAME OJIMTOPCKM MpPOLEYPH B OTrOBOP HAa TE3W PHUCKOBE H
MOJIy4yaBaMe OOUTOPCKH 10Ka3aTeJICTBA, KOMTO /1 ca JOCTATbYHU M YMECTHH, 33 Ja OCUTYPSAT
6a3a 3a Hawero MHeHue. PUCKDBT a He Obe pa3sKpUTO CHLISCTBEHO HENPABHIHO OTYWTAHE,
KOETO € Pe3yiTaT OT M3Mama, € IO-BHCOK, OTKOJIKOTO PHCKAa OT CBIIECTBEHO HENpaBUIIHO
OTUMTAHE, KOETO € PE3yJNTAT OT IpellKa, Thil KAaTO HW3MaMmara MOXKE Ja BKJIIOYBA TaiHHO
criopazymsiBate, damunduuypane, NpeaJHaMePeHH MPOITYCKH, M3SBJICHHUS 3a BBBEXKIaHE Ha
onutopa B 3a0my)KaeHHe, KaKTO M NMpeHebpersane Wik 3a00UKaAISTHE Ha BBTPEUTHHS KOHTPOT;

® [olydaBame paz0MpaHe 3a BBTPELIHMS KOHTpOJ, HUMall OTHOUIEHHWE KbM OJIUTa, 3a Ja
pa3paboTHM OAMTOPCKH TMpPOLEOYPH, KOWTO Ja ca TOAXOAAIIA TPU KOHKPETHHTE
00CTOATENCTBA, HO He C 1IN U3pa3siBaHe Ha MHEHHe OTHOCHO e(DeKTHBHOCTTA Ha BhTPEIIHHS
KOHTpoJ Ha ['pynara;
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e Oli€HSBAME YMECTHOCTTA HAa W3MOJ3BAaHUTE CYETOBOJHM IIOJIMTHKH W pasyMHOCTTa Ha
CYETOBOIAHHUTE MPHUOTU3UTENHH OLIEHKH U CBBP3AHUTE C TIAX OTNOBECTABAHMS, HAMPABEHH OT
PBKOBOJICTBOTO;

e JocTMraMe M0 3aKNIoYeHHe OTHOCHO YMECTHOCTTa Ha M3MOJ3BaHE OT CTpaHa Ha
PBKOBOJICTBOTO Ha CUETOBOAHATA 0a3a Ha OCHOBaTA HA INPEANOJOKEHHETO 3a NEeHCTBALLO
NpeNpraTHEe |, Ha 6a3aTa Ha MOyYeHHTE OJMTOPCKM J0KA3aTeNICTBa, OTHOCHO TOBA A/ €
HAJIMLE CHIECTBEHA HECUTYPHOCT, OTHACALIA C€ A0 CHOMTHS WM YCIIOBHS, KOUTO GUXa MOIIH
Ja MOPOAAT 3HAUMTENTHH CbMHEHMs OTHOCHO crocofHoctTa Ha ['pynmara pa mpoabiku aa
dYHKIIMOHMpA KaTo JIHCTBAIIO NpeAnpusTHe. AKO HHE JOCTHTHEM OO 3aKIIIOYEHHe, 4e e
HAJIMIIE CHIECTBEHA HECHTYPHOCT, OT HAC CE U3UCKBA a MPUBJIEYEM BHUMaHHE B OJJHTOPCKHUS
CH JOKJad KBbM CBBP3aHUTE C Ta3d HECUI'YPHOCT OINOBECTABAHHA B KOHCOJIMAMPAHUA
(GUMHAHCOB OTUYET WIIH B CITydaif 4e Te3d OMOBECTABAHMUA Ca HealleKBaTHH, 1a MoaupHIupame
MHEHHETO cH. Halure 3akII0ueHrs ce OCHOBABAT Ha OJUTOPCKHUTE JI0KA3aTeNICTBA, NMOTyYeHH
JI0 JaTaTa Ha OJUTOPCKUs HU Joknaa. beaeiy csOutus wim ycnosus obaue Morar Ja CTaHat
npuurHa ['pynara a npeycTaHOBH QYHKLMOHHUPAHETO CH KaTO JICHCTBALIO NIPEATNPUATHE;

e OlleHsBAME IUIOCTHOTO TpeACTaBsHe, CTPYKTYpa M CBbAbDXKAHME HAa KOHCOJNUIAHPAHHA
(GMHAHCOB OTYET, BKIIOUMTENHO OMOBECTABAHMATA, W NAIM KOHCOIMAMPAHUAT (PUHAHCOB
OTHYEeT MPEACTaBs OCHOBOTONATAIINTE 32 HEro CIeNIKU U ChbOUTHA 1O HAYMH, KOMTO IOCTHra
JIOCTOBEPHO NpeNCTaBsIHE.

Hue KoMyHHKHpaMe ¢ pbKOBOACTBOTO, HAape/| C OCTAHANMTE BBIIPOCH, INTAHHpaHua o0XBaT 1 BpeMe Ha
W3NBbJIHCHUE HA OJIMTA W CBIIECTBEHUTE KOHCTATALMM OT OJMTa, BKJIIOYHTCIIHO CbUIECTBEHH
HEJIOCTATbLM BbB BHTPEILIHUS KOHTPOJ, KOUTO HMISHTU(ULHPAME IO BPpeMe Ha W3BLPLUBAHMA OT HAC
OJIMT.

JokJax BB Bpb3Ka C IPYT'H 3aKOHOBH H PeryJIaTOPHH H3HCKBAHHS
Honvianumennu 6onpocu, KOumO ROCMAaeA 3a OOKNAJ8AHE 3AKOHA 34 CHEMOBOOCHEOMO

B nombiHeHHe Ha HALIMTE OTFOBOPHOCTH M Aokianeane cbriacHo MOC, no OTHOMIEHHE HA JOKIIaa
3a JEHHOCTTa, HMe M3MBIHUXME W npoueaypure, nobaBeHH KbM u3uckBaHute mo MOC, cbriacHo
,»YKa3aHHA OTHOCHO HOBU H PasUIMPEHH OJUTOPCKH AOKIAAM U KOMYHHKALHS OT CTpaHa Ha oauTopa”
Ha TpodecHOHANHATA OpraHW3alMAd Ha perucTpupaHuTe ofuTopu B bbarapus, HMuctuTyTa Ha
mumnomupanute  excnepr-cuetooautrenu (MIEC)®. Tesu npoueaypd KacaaT NpOBEPKH 3a
HaJIHYMETO, KAKTO M MPOBEPKH Ha popMaTa ¥ ChIAbPIKAHUETO Ha Ta3u Apyra MHQGOPMaLMs ¢ UeN Aa HH
NOANOMOTHAT BLB (POPMMpaHe Ha CTAHOBHIIE OTHOCHO TOBAa JanH JApyrata WHGOpMauus BKIIOYBA
OMOBECTABAHUATA W AOKIAABAHMATA, MpeARHAeHH B [apa cegma OT 3akoHAa 3a CUETOBOACTBOTO,
MIPUIOKUM B bbirapus.

Cmanoeuujye 6v6 8pv3ka ¢ ui. 37, an. 6 om 3aKoHa 3a cuemosoocmeomo

Ha 6a3ara Ha U3BBPIUICHUTE TIPOLIEYPH, HAIIETO CTAHOBHILE €, Y€:

a) Hudopmauusra, BKIKOUYEHA B JOKI/1a 3a IelHOCTTa 32 PUHAHCOBATA FOJIMHA, 3a KOATO € W3rOTBEH
KOHCOMUAMpPaHUS HUHAHCOB OTYET, ChOTBETCTRA HA KOHCONMUANPaHHS (UHAHCOB OTYET.

6) JoxknaabT 3a IeHHOCTTA € U3TOTBeH B CHOTBETCTBHE ¢ M3MCKBaHUATA Ha | aBa ceama or 3akoHa
38 CUETOBOJACTBOTO.

Anaa Kongyarunr QO

JAum¥Tsp bazasgaakos
Perncrpupan ogurop
Ynpasuten

7 o 2021 rogmua
rp. Cogus
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FiiAE

KOHCOJIMJIUPAH
®UHAHCOB OTYET
KBbM

31 AEKEMBPHY 2020 TOJWHA
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FIHAR

KOHCO/THJHPAH OTYET 3A IIPHXOJHTE H PA3XO/JUTE
3a zo0unama, npurirwveawia Ha 31 oexemepu 2020
Bcuurxu cymu ca npedcmagenu 8 Xunsiou 1e6a, 0C6eH axko He e ROCOYEHO Opy20

Hpuxoan
IMpuxonu ot npogaxbu
JpyTHu npuxofu ot AeiHocTTa

O0110 NPUX0IH OT ONepaTHBHA JeHHOCT
(DHHAHCOBH NPHXOAH

O61mo npuxoau

Pa3xoau

H3MeneHue Ha 3amacuTe OT OPOAYKLMS U
HE3aBBPIIEHO MPOU3BOACTBO

Pazxonu 3a Matepuanu

Pazxony 3a BbHIIHH YCITYTH

Pazxonu 3a nepcosana

Pasxonu 3a amopTH3anms

OrtueTHa CTOHHOCT Ha NPOAANCHUTE CTOKH

Jpyru paszxonu
OO6u10 pazxoau 3a onepaTHBHA AefiHOCT
DuHAHCOBH pa3xonH
O6wo pazxoau

CueToBoAHa meyanda
Paszxon 3a janbpk

Ileuyan6a 3a nepuoaa
[Teyan6a 3a nepuoaa, NpHHANLIEKAING HA:

AKunoHepuTe Ha JIpyKecTBOTO-Mailika
MannyuHCTBEHOTO ydacTre

\

OHOﬁpCHAT n3gasane Ha 7 o 2021 roguHa.

Atanac UBanoB TaHueB
HsnbaHuTeNeH AUPEKTOP

ﬁé@n NN

JIHMIM Basnsaukos -
Perucrpupan ogutop

Ynpasuren

Anpga Kouncyntuar OO/L

7 1omu 2021 roauna, rp. Codus

31 nekemMBpHU

31 nexemMBpH

Ipua. Ne 2020 2019
5 87 469 90 462
6 817 479

88 286 90 941

13 46 19
88 332 90 960

674 318

7 (16 690) (10 999)

8 (3 930) (5 010)

9 (8 695) (7 628)

10 (1677) (1759)
11 (52 796) (62 647)
12 (1741) (1715)
(84 855) (89 440)

13 (665) (1004)
13 (85 520) (90 444)
2812 516

14 (284) (129)
2528 387

2375 445

153 (58)

2528 387

[

Cunsust Bacuiiera Koc
CheraButen

(IloschuTennuTe npunoxkenws ot 18 1o 52 crpaHuua ca HepasHenHa YacT OT TO3H (UHAHCOB OTYET)
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FiHAas

KOHCOJIHIHPAH BAJIAHC

3a zoounama, npuxtioyeawa na 31 oexemepu 2020

Bcuuxu cymu ca npedcmasenu 6 xunaou 1e6d, 0C6eH aKO He € ROCOYeHO Opy2o

31 nekemMBpH

31 xexemBpH

Mpua. Ne 2020 2019
AKTUBHU
Hetexkyim akTuBH
JpnroTpaliny MaTepHuanH aKTHBU 15 27380 29 246
JipnroTpaiinu HeMaTepHaATHYU AKTHBH 16 216 247
WHBecTuimu B ApyxecTBa 17 7 7
OTcpoueHH TaHBYHH AKTHBH 14 73 65
27 676 29 565
Texylu aKTUBU
Marepuannu 3anacy, HETHO 19 33768 33579
THproBeky U ApyTH B3eMaHuA 20 22 644 22743
3eneHn cepTHhUKATH 27 288 293
[Mapnunu cpencTsa 21 2382 1 805
Bb3cTaHOBMMH NaHBLM BBPXY Nedanbara 22 63 18
59 145 58 438
CYMA HA AKTHUBA 86 821 88 003
ITIACHB
CobcTBeH KanuTasl
OcHoOBeH Kanurai 28 20 000 20000
Peszepru 29 8518 8 547
Hartpynana neuanba 11 841 11 766
[euan®a 3a nepuosa 2375 445
42 734 40 758
MaJnHHCTBEHO yuacTue 30 477 380
O6wo kanuTasn 43 211 41 138
Hetexyuiu nacusu
TBproBcku | JpyTH 3abIDKEHHASA 23 283 345
Banxosu 3aemMu 24 5975 6294
3agbokeHHa 0 PUHAHCOB JIM3HHT 25 164 235
3aabaAKeHns MpY TIeHCHOHUpaHe 26 327 299
6749 7173
Texkyuin nacuBu
TbpProBcKH U APYTH 3a0bJKEHHA 23 18 390 18 534
Bankosu 3aemMu 24 17 853 20 578
3agpkeHus Mo GHUHAHCOB JIM3UHT 25 228 252
3agbkeHus 3a JaHBLIW BbpXY nedandata 22 97 35
INpuxonu 3a OpaeIny nepHoaH 27 293 293
36 861 39 692
86 821 88 003

CYMA l/-l)A ITACHUBA

Ono6pe|1 33 Winasare Ha 7 10au 2021 roguna.
| .

Artanac/Mpanos Tanues
HanbaHuTejeH IUpeKTop

b §
,[[I/IMHﬁ(p_ Baznsaakos
Peructpupan onurop-Ynpasuten
Awnpa Koncyntuur OOJ
7 wonu 2021 roguna, rp. Codus

2

Cunsusa Bacunesa KOCTﬂBa
CocraBuren

(TToscuurennuTe Nprnoxkerus ot 18 xo 52 crpanu ‘Le ca epaBﬁquN%tc*%ﬁT 3%4@4 HCOB OTYET)
)
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FiiAR

KOHCO/TH/THPAH OTYET 34 COBCTBEHHA KAITHTAJI
3a 200unama, npuxkniousauia Ha 31 oexemepu 2020
Beuuxu cymu ca npedcmasenu 6 xunaou neéa, oceen axko e e NOCOYEHO Opy2o

OTHACHIIH ce KbM NOpHTEKATEJUTE HA

coGCTBeH KanHTa/l Ha NPEANPHATHETO Mailka  HekoHTpo- 0O6mo
JUpaimo coGcTBEH
yacTye Kanuran
OcHoBeH Pescpan Harpynana 060 y
Kanuran nedanba
Canpo na 1 snyapu 2019 roauna 20 000 8 556 11779 40 335 431 40 766
IIpoMeHu B cOGCTBEHHS KATIUTAJ
3a 2019 roauna
[Neuyanba 3a nepuonga - - 445 445 (58) 387
BanmyTHu npeu3unucieHns - (22) - (22) 16 (6)
3aneneHu pesepBu - 13 (13) - - -
W3niaTeHd TUBHACHTH - - - - ©® )
Cango na 31 pexemBpu 2019 ronnna 20 000 8547 12 211 40 758 380 41138
IpomenH B coOcTBeHHS KaNUTA
3a 2020 roauna
[Teuanba 3a nepuoga - - 2375 2375 153 2528
BanyTtHu nipen3uncacHus - 29) - 29) ) 31)
3ajieNeHH pe3epBl - - - - - -
H3nnateHw qUBUACHTH - - 370) (370) (54) 424)
Canpo Ha 31 gexemepu 2020 roguna 20 000 8 518 14 216 42 734 477 43 211

N

OnoGpen 1/4 nigaBane Ha 7 tonn 2021 ronuna.

ATaHacJ:BaHOB Tanues Cunsua Bacunesa Kocfosa
H3HB¥Q TEJICH IUPEKTOP Cobcrasuren

f.‘

%’%&M
IIHMl%bp baznaukos
PeructpupaH ofuTOp
VnpaButen

Anpa Koncynruar OO/]
7 1oma 2021 ropuna, rp. Coguis

(TlosicauTenHuTE NMpUNoxeHUs oT 18 1o 52 cTpaHmiia ca HEPA3NENHA 4aCT OT TO3U (PUHAHCOB OTHET)
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FIHAE

KOHCOJ/TH/JHPAH OTYET 34 IIAPHYHHTE T1OTOL[H
3a zoounama, npuxnrouseania Ha 31 oexemepu 2020

Beuuxu cymu ca npedcmasenu 6 xuiadu 1e6a, OCEEH aKko He € ROCOYEHO OpPY2o

A. HapnyHnu noToiK OoT onepaTHBHA AefiHocT (Mpuaokenne 31)

[lnarenu ganbLM OT nevandara

HeTHu napuyH# NOTOLH NOJYYEHH OT ONlepPaTUBHA AeHHOCT:

B. ITapu4xu N0TOUM OT MHBECTULMOHHA JefHOET
Ilokynka Ha nbJIroTpaitHu MaTepUaIHY aKTHBH
Ilokynka Ha ABJITOTpaifHM HeMaTepUaTHH aKTUBH
[TocTenneHus OT MpoaakOu HA ABNTOTPAITHH MaTepPHATHA aKTHBH

HeTnn napuyHu noTous, U3M0A3BaHH 32
MWHBECTHIHOHHA AEHHOCT:

B. [Tapn4su notomu ot puHaHcoBa JeHHOCT

TlocThiLIeHHS OT 3a¢MH

Ilnamanus mo 3aeMu

ITnamanug 3a GbHUHAHCOB JTHIMHT
IltaTeHy JTUXBH, HETHO

IMnaTeHu Takcu, KOMUCHOHU W PYTH
[TnaTeHH AUBUACHTH

HetHu napuyHu noToiy, (M3M013BaHK 32)/M0JIy4eHH OT PHHAHCOBA
aeiigocr:

HeTHo yBeJMYeHHe HA NAPHYHHTE CPEACTBA NMpe3 MepHoaa
Pasznuku oT BanyTHU Npen3YHCIeHUA

Hapnlum CpeACTBA B HAYAJI0TO HA NepHoaa

Iapuunn cpelcTBa B Kpasi Ha nepuoaa (npunoxenne 21)

OnobpeH 3a n7a

ATaHac Hl?iHOB TaHues

aHe Ha 7 1o 2021 roauHa.

Wznentyteier qupextop

31 nexemBpH

31 aekemMBpH

2020 2019
4616 2749
(104) %94)
4512 2 655
(392) (276)
(35) (18)
618 91
191 (203)
1615 1618
(4 659) (2434)
(276) (243)
(342) (723)
(113) (138)
(351) -
(4 126) (1920)
577 532
1805 1273
2382 1805

CwunBuga Bacunena KOC’?Aa

CocraBuren

m((\ QPY}{{E\

E ;;?gé;;}rn,QJLAA (;,,é /4

[ / Cogwist
Jumurbp BasnaHkos r{ Ne 4 28
Peructpupan onutop per.
Yopasuren A “\
Amnna Koncyntunr OO/] @H C\] “‘ k /

7 ronu 2021 ronusna, rp. Codpus

°)

Y/

(IosicuuTenuTe npriIoxkerus ot 18 no 52 cTpaHulia ca HepasHeliHa YacT OT TO3H (PMHAHCOB OTYET)
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FiiAE

HOACHHTEJIHH ITPH/I0’KEHHA KbM KOHCOJ/IHTHPAHHA OHHAHCOB OTYET
3a zoounama, npuriiousauia Ha 31 dexemepu 2020
Beuuxu cymu ca npedcmasenu e xunadu neeq, 0céeH ako He e nOCOYEHO Opy20

1. ITpasuo cberosiaue

POUJIKAB AJ (/lpyxecTBoTO-Malika) € akIIMOHEPHO APYKECTBO PErHCTPHPAHO H YCTAHOBEHO B
Buarapus, EMK 115328801. Anpecvt Ha peructpauus Ha JpyxecTBoTo-Malika e: rpaz Ilnosaus
4004, yn. “Komarercko moce” Ne 92. Kem 31 nexemepu 2020 roauHa akipoHepH B JlpyskecTBOTO-
Maiika ca aeBeT (H3MYECKH JHLA.

OcHoBHaTta aeiiHocT Ha JlpykecTBoTO-Malika W AbliepHuTe ApyxkectBa (['pynarta) e ThproBus ¢
Kabeny U MPOBOAHHULM, eJIeKTPoanapaTy U CPEACTBA 3a aBTOMAaTHU3alMs, eJIeKTpoanaparypa cpelIHo
HarpeskeHue, kabeaHa apMaTypa, OCBETUTENTHU Tella M eleKTPOMHCTATAlHOHHY MaTepuany. ['pynara
TPOEKTHpa M TMpPOM3BEXJAa OCBETHTENHH Tena, ejl. Tabla HHCKO HalpeXeHHe, KOMIUICKTHU
pasnpenenutenay ypendu 24 kV (KPY) u GeTOHOBH KOMIUIEKTHM TpaHC(OPMATOPHH TOCTOBE
(BKTTI). I'pynaTa npoabixkapa akTUBHO fia pa3BUBa CBOSATA JieliHOCT B 06yacTra Ha Bb30OHOBAEMH
eHepruiiny ustounuiuy (BEM) He camMo OTHOCHO IOCTaBKHTE Ha MaTepHaid, a ¥ B LIAJIOCTHOTO
M3rpakiaHe Ha (GOTOBONTAMYHU €NIEKTPOIICHTPANH, BKIIIOUHTENIHO W COOCTBEHU pa3paboTku Ha
KOHCTPYKLIHH, WHBEPTOPHHU CTAHLIMK H APYTH.

Tosn ¢unaHcor otdyeT e omoOpeH 3a uW3gaBaHe OT PBKOBOACTBOTO Ha ['pynara Ha
7 ronu 2021 rogyuHa.

2. ba3a 3a u3roTBsine Ha QUHAHCOBHTE OTYETH H CYETOBOXHH IPHHIHITH
2.1. OO0y nooxKeHnst

['pynaTa BOOM CBOETO TEKYLIO CHETOBOICTBO M M3rOTBA (PMHAHCOBUTE CH OTHETH B CBHOTBETCTBHE C
M3HCKBaHUATA Ha OBIrapCKOTO THPrOBCKO M CHETOBOAHO 3akoHonarenctBo. Ot Hauyanoro Ha 2005
rogvHa B bbarapus ca B cuna HaroHanHu cTaHaapTH 3a GUHAHCOBM OTHETH 33 MAJIKH H CPEAHU
npennpustus, npuetd ¢ [loctaHosnenue Ne 46 ot 21 mapt 2005 ronuHa Ha MUHHCTEpCKHS CHBET,
W3MEHEHH W JommbeIHeHU Tipe3 okToMBpH 2007 ropuna. C [loctanoeneHue Ne 394 ot 30 aexemBpH
2015 roguHa ca npueTH NpOMEHHW B HAMMEHOBAHHETO HAa CTaHIAPTHTE KAaTO AYMHTE ,CTAHIAPTH 32
(bMHAHCOBM OTUYETH 3a MAJTKH U CPEIHU MPEANPHATHA™ Ca 3aMEHEHH ChC ,,CUeTOBOIHU cTaHaapT”. C
IOCTaHOBJIEHHETO ca BbBeACHHU pasnopendure na fupexrusa 2013/34/EC ot 26 ronu 2013 roguna Ha
EBpornelickus naprameHT 1 Ha CpBeTa OTHOCHO TOAMIUHHUTE (PMHAHCOBH OTYETH, KOHCOTHAUPAHUTE
(uHAHCOBM OTYETH M CBBP3AHUTE NOKIAIM HA HAKOM BUIOBE NPENIPUATHS WU 3a W3MEHEHHE Ha
Hdupexrura 2006/43/EQ Ha Eppomeiickus mapnament u Ha CwBera 3a oTMsHa Ha J{upektuBu
78/660/EMO u 83/349/EMO na CoBera. Haunonanuure cueroronuu crangapti (HCC) ca B cuna ot
I snyapu 2016 rommna. ITocnenpamo HCC ca uM3MeHSHM W JONMBIBAHW € TOCTAHOBJIEHHS Ha
MuHucTepckus cbBeT, MyOnukyBaHu B JIbpxaBeH BecTHHK Opoese Ne 3 ot 2016 roauHa u Ne 15 ot
2019 roauna.

Tozu puHAHCOB OTYET € U3rOTBeH B choTBeTeTBIE ¢ HCC, feitcTRaiy kbM fataTa Ha HanaHca.

Haxon HauMeHOBaHKs, KAKTO ¥ NOPEAHOCTTA HA NPEACTABRSIHE HA CTATHUTE B CUETOBOAHMS OajlaHC H
0TYeTa 3a NMPHUXOOUTE H Pa3XxoJUTe ca MPOMEHSHH ¢ Lea no-1odpo mpeactaBsHe Ha AeHHOCTTa Ha
I'pynara u pe3ynratuTe OT Hes.

Hacrosmusar (bPIHaHCOB OTYET NPCACTaBIsIBa KOHCOJIMAUPAH (bI/IHaHCOB OTUYECT, H3rOTBAHCTO Ha KOHTO
C€ H3HMCKBaA CBIJIaCHO 6'bJIFapCKOTO CUCTOBOAHO 3dKOHOAATCJICTBO H Cuemoeooen CmaHOapm

Ne 27 Konconudupanu gpunancosu omuemu y omuumane na UHGeCmuyuume 6 OviyepPHu npeonpusmus
(CC 27).

Hacroamusar xoHconuaupaH (pUHAHCOB OTYET € M3rOTBeH C OOLIO MpeJHa3HAYEeHHWEe W OCHUIypsBa
UHpOpMaLni 32 (QUHAHCOBOTO CBCTOSHHE, PE3yTATHTE OT AEHHOCTTa W TAapHYHHTE MOTOLM Ha
I'pynara 3a roaunara, npurtiousaiia Ha 31 aexkemepu 2020,

KOHCOJ’II/IIIPIpaHI/IHT (bI/IHaHCOB OTHET € U3rOTBEH IIPH CIIA3BAHC HA NPHHIKITA HA HCTOPHYECKATa LICHA.

Kounconuoupan @uﬂncoe omuem Kom 31 oexemepu 2020 zo0una 19
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TTOACHHTE/IHY HPH/IOXKEHHA KbM KOHCOJIHAHPAHHA OHHAHCOB OTYET (IPOAB/UKEHHE)
3a zoounama, npuxaousawia Ha 31 oexemepu 2020
Beuuru cymu ca npedcmageny 6 xunadu 1e64, 0CeeH ako He e ROCOUEHO OpY20

2.2.  InInepHH ApYyKecTBA H KOHCOJHIANHAA

Hacrosiuuat guHaHCOB OTUET NpeACTaBisiBa KOHCONUAUPAH (DUHAHCOB OTHET, H3rOTBAHETO HA KOHTO
Ce M3MCKBa criopel OBIrapcKOTO CUETOBOIHO 3aKOHOAATENCTBO. JIpy»KecTBOTO-Maiika MpHTEKaBa
KOHTPON BBPXY OpPYTH NPEANPHUATHS, TOPANH KOETO CBIJIACHO H3MCKBAHMATA Ha 3aKkoHa 3a
c4eToBOACTROTO B buirapus v Ha ocHoeanue CC 27, cnefipa 1a U3roTBs KOHCOMUIUPAHU GUHAHCOBH
OTYETH.

JIblLiepHO TIpennpusITHE € ApYKeCTBO, KOHTPOJIMPAHO OT ApYyro apyxectro. [Ipeanonara ce, ue e
HaJIHLE KOHTPOJ, KOTaTO MHBECTUTOPHT HMAa MIPABOTO Aa C€ YNpPAaBasaBa ASHHOCTTa Ha NPEANPHATUETO
C OrJIe U3BIMYAHETO HAa MKOHOMUYecKH U3rofu. KoHTponsT Moxa na 0bae (i) npsik, oChIIeCTBIBaH
4pe3 MpUTEeXKaHHe Ha MTOBeYe OT MOJIOBMHATA aKLUH (IANIOBE) C TIPABO Ha I1ac OT COOCTBEHUS KanuTal
Ha Jpyro npeanpustye U (ii) KOCBeH, OCBHIIECTBSIBAH Ype3 NPUTEKaHUE na [10Bede OT MOJIOBHHATA
aKUMH/ISIOBE € MPABO HA TJIAC Ha APYTO NPEeNNPHATHE, OCHLIECTBIBAH ChBMECTHO MJIH UPE3 AbIIEPHH
NpPEANnpUITHS U/WIH CBINIACHO JOFOBOPHH, W/WIH (AKTHYECKH OTHOLIEHHS 33 OCBLIUECTBSBAHE Ha
KOHTPOJI.

Ipn orunTane Ha NpunOOHBaHETO HAa ABINCPHH JPYXKECTBA C€ MPWIAra METOABT HA MOKYIKO-
npoaax0ata. PasrpaHnuuMuTe aKTHBH M TACHBH HA CHOTBETHWTE ABILEPHH APYKECTBA NPU TAXHOTO
npuaoOuBaHe ce OLEHABAT [0 TEXHUTE CHPABeUIMBM CTOMHOCTM KbM JaraTa Ha NpUAOOMBaHETO.
Pasnukara mMexxny nmepBOHauaiHaTa CTOHHOCT Ha NpHIoOHBaHeTO (ce0eCTOHHOCTTa Ha MHBECTULIUSATA
B IBLIEPHOTO NPEANPUATHE) U Ae/1a Ha MPEANPUATHETO Malika B CIpaBeA/IMBaTa CTOMHOCT HAa HETHUTE
aKTUBM (pasrpaHUYNMHTE AaKTHBH, HAMAJICHH C pasrpaHHYMMUTE MachBH) HAa JBIIEPHOTO
NpedNpusATHe KbM JAaTaTa Ha MPUAOOHMBAHETO Ce OTUMTA KaTo MOJOXKHTENHA WM OTPHLIATENHA
penyTauys (BHK ¥ npuiokeHue 2.3).

IIpu onpenensHe Ha cnpaBeUTHBUTE CTOHHOCTH Ha NMPHIOOUTHTE pasrpaHUUMMH aKTUBH M TTACHBH Ce
HpHiaraT OLEHKUTE ChIVIacCHO U3uckBaHuiTa Ha CC Ne 22 - Omuumane Ha OusHecKOMOUHAYUU.

Konconuoupan gunancoe omuem xom 31 ()eke;u;pu 2020 zoouna 20



FiRE

TTOACHHTE/THH ITPHJIOJKEHHA KbM KOHCOTHJHPAHHA ®HHAHCOB OTYET (TPOJB/IIKEHHE)
3a 200unama, npukioueania na 31 oexemepu 2020
Beuuku cymu ca npedcmageHu 8 Xunsou 1€64, 0C8eH aKO HE € NOCOYEHO Opyeo

2.2. Ibmepnu Jpy:KecTBa H KOHCOJIUAAHUA (IPOALIIIKEHHE)

Kem 31 nexemepu 2020 u 2019 roguna ['pynaTta BKIHOYBA CHEIHHTE JBIUEPHU APYXKECTBA, YHHUTO
(DMHAHCOBH OTUETH Ca KOHCOJUIUPAHH;

Jsan B kanuTana  Jlan B kanuTaia

KbM KbM
HanmeHoBaHue HA MPeNPUATHETO Heiinoct 31 nexkeMBpH 31 nexkemBpH
2020 2019
% %
Wuxenepunr EAJ] MoHnTax 100.00% 100.00%
IMpoekTupatne u
Punkab Conap OO/ CTPOMTENCTBO Ha €1 70.00% 70.00%
CHOPBKEHHS
Maxk Ka6 100, Makenonus Tohprosus 100.00% 100.00%
@uinkab Jiuctpudyuue CPJI, PymbHus Thpropus 71.43% 71.43%
[Tpoextupane u
®unkad Conap Enepmxu AC, Typims CTPOUTENCTBO Ha €71. 100.00% 100.00%
CHOPBKEHHA
®unkab Mur JOO, Cepbus Twproeus 51.00% 51.00%
Fecnpo I'puiiss Exepmkn CPJL, Pymbius L xCVI0ATALINA 1id 100.00% 100.00%
(oToBONTANYEH MTAPK
Conap Pemyc CPJI, Pymprns EKCRaTAiM A 99.80% 99.80%
(oToBONTANYUEH NAPK
©Qunkad Conap KOT, Varapus MounTax 75.00% 75.00%

Hy:xaecTpaHHHTe IbIUEPHHU OpYkecTBa B [ pynaTta U3rOTBST W NPeACTaBAT PUHAHCOBHUTE CH OTYETH B
CLOTBETCTBHE ¢ TEXHWTE HALMOHAJIHM CYETOBOAHM CTAaHAApTH. B cnyuaii Ha wupentuduuMpadu
pasnuyua MEKAY OTYMTAHETO Ha CACTIKHTE B ChOTBETCTBHE ¢ M3uckBaHusaTa Ha HCC u npunoxxumuTe
HAUHOHAJIHH  CTaHJApTH, Ca W3BbPLIEHH CBOTBETHUTE KOHCONMHWIALMOHHH KOPEKUHH |
pextacubuKaluM 3a YeJHaKBIBAHE HA CYCTOBOJHHTE [OJIUTHKH.

OrtueTuTe Ha ObLIEPHHTE APY’KECTBA B 4yKOHHA Ca MPEU3YUCICHH KbM BaJlyTaTa Ha peACcTaBsiHe Ha
ApyxecTBoTO-MakKa cbhriacHo w3uckBanusTa Ha CC Ne 21 - Eghexmu om npomenu 6v6 eauymrume
Kypcoee (BIK ChIIO MpuiiokeHue 2.4). 3a HyxXuTe Ha KOHCOMMIALMATA, (PHHAHCOBHTE OTYETH Ha
IBLIEPHMUTE JPYXKECTBA U UHAMBUAYAHUAT $GHUHAaHCOB oT4eT Ha JlpyecTBOTO—Makika ca 00eJuHEHH
pel no pes 3a aKTUBUTe, TACHBUTE, COOCTBEHMS KalUTaN, NPUXOJUTE M PA3XOAMTE.

3a HeaMTE Ha KOHCOJNMIALMATA Ca CJIMMHHHUPAHM BCHYKH BBTPELIHO - TPYNOBH pPa3yeTH KbM
31 nexemspu 2020 u 2019 roxwHa, cIenkuTe, OCHIUECTBEHH B paMKWTe Ha Ipymara, KakTo W
BBTPEIIHO — MPYNOBUTE Ne4anlu U 3ary0u, BIIIOUUTENTHO U HepeaTW3UpaHUTe TakuBa. EJTUMHHIpaH
JETBT OT COOCTBEHHS KANMTAas Ha ABLICPHUTE APYXKECTBA, NPHTEXaBaHu OT J{pyKecTBOTO-Maiika, ¢
OTYETHATA CTOMHOCT HAa MHBECTHLIMATA B CHOTBETHOTO JPYKECTRO.

Konconuoupan unancos omuem xom 31 dexemepu 2020 200una - | 21



FIiREB

HOACHHTE/IHH IPH/IO’KEHHA KBM KOHCO/IHJHPAHHA ®HHAHCOB OTYET (ITPOJB/KEHHE)
3a 200unama, npuxarousawia na 31 dexemepu 2020
Beuuku cymu ca npedcmagenu 8 xunsadu 1e8a, 0céeH ako He e NOCOYeHO Opy20

2.2. JbIIepHH ApyKecTBA H KOHCOJMAanud (mIpoabiKeHne)

PesynratiuTe OT JEHHOCTTA HA ABIIEPHUTE APYXKECTBA, MPUIOOHTH WK HATYCHATH TPe3 ChbOTBETHUA
NIepHOJ, Ce BKJIIOUBAT B KOHCOJHIUPAHWA OTYET 3a MPUXOJWTE H pPa3XoAWTe OT JaraTa Ha
npuAOOUBAHETO W 10 AaTaTa Ha U3ryOBaHe Ha KOHTpONa.

ManiuHCTBEHHTE YYACTHS, TPEICTABEHH B KOHCONMOUpaHus (HHAHCOB OTHET Ca ONpPEAENCHH B
cpotrBeTcTBHE cbe CC N 22 - Omyumane ra OusHecKomMOUHayuu U NPEICTABIABAT OHA3H YacT OT
HETHUTE aKTHBH Ha JBIIEPHHUTE TIPE/IIPUATHS, CBBP3aHa C YJaCTHs, KOUTO He ca MPUTEXKAHUE MPSKO
WIH KOCBEHO upe3 ApYrd AbLUepHU ApyxKecTBa Ha JpyxecTBoTO-Malika. MallIMHCTBEHOTO y4acTHe
KBM JaTaTa Ha OM3HeCKOMOMHALMATa ce M3UMCIISBA KaTo /1 OT CHPaBEAJHBUTE CTOMHOCTH Ha
NpUAOOHUTHTE pa3TpaHUUUMH AKTHBH H TTACHUBH.

[lewan6ara wnmm 3arybata ce OTHacs KM coOCTBeHHLIMTe Ha Jlpy:kecTBOTO-Maiika M KbM
MAaJILIMHCTBEHUTE Y4acTHs.

2.3. Penyranus

[NonoxkutenHaTa ThPropcka pemyTaius MpecTaBagBa NPEBHUICHHETO Ha ieHaTa Ha TPHAOOHBAHE HaJ
Jena Ha 'pynata B cripaBeUITMBUTE CTOMHOCTH HA Pa3rpaHHYHMHTE aKTHBU M TACHBH Ha IPUAOOUTOTO
JPYKECTBO KbM JaTaTa Ha NpuaoOHBAHETO M Ce OTYMTa B aKTHBa Ha OanaHca KaTo MOJIOXKHTENTHA
BenuurHa. [lONIOXMTENHA penyTalus He Ce OTYMTA W CBOTBETHO C€ KOPHUTHpAaT CyMHMTE Ha
pasrpaHduUMMHUTE AKTHBM M [ACHBH, KOraTto € MojdyudeHa B pe3yirar Ha: (i) HoAUEeHABaHE Ha
pasrpaHM4YMMHTE aKTHBH; (ii) HaAlleHsABaHe Ha pasrpaHUYUMHTE NacWBH WM (iii) NpomycKaHe Ha
pazrpaHH4HMH aKTHBH.

INonoxkutenHarta penyTanus ce aMOpPTU3Hpa Ha cucTeMaTudHa 6a3a o BpeMe Ha MOJIe3HUs H XKHBOT.
AMOpTH3a1IHATa 32 BCEKH NEPHOJ CE MPHU3HABA 32 Pa3Xo/l.

OTpuuarenHaTta ThProBCKa pemyTalMs TpPEACTaBNABa IPEeBHIICHHeTO Ha Aena Ha ['pynara B
CIIpaBeIMBUTE CTOHHOCTH HA Pa3rpaHHYMMUTE AKTHBH M MACHBH HA NpUIOOUTOTO IPYIKECTBO HaX
[ieHaTa Ha TpUAOOHBaHe KBM JATaTa Ha MPUIOOHBAHETO W CE OTUMTA B aKTHBA Ha OanaHca Karo
OTpHIATETHa BEITUYHHA,

OrtpunaTennara peryTaliis, orpeae/ieHa KaTo JOCTaThbYHO HAASXKAHHU ObAeILY pasrpaHHYuMH 3aryou
¥ Pa3sXoJM, KOMTO He TpPEeJACTABNABAT Pa3TpPaHHYHMH MAcHBM KbM Jarara Ha NMpHIOOHBaHETO, ce
OTYMTA KaTO MIPUXOJ B OTHETA 3 NPUXOAUTE U Pa3XOAUTE B MEPHOJA, B KOUTO Ce OTYUTAT O4AKBAHHTE
3aryOu U pa3xo/u.

Koraro orpunarennara pemytauusi He Moxe 1a Objie ONpeeieHa KaTo pasrpaHUyMMH OYaKBaHH
OBaemy 3aryOu 1 pasxolu, yCTAHOBEHH HaJeXHO KbM JaTaTta Ha TIpHo0MBaHe, TS Ce OTYMTA KaTo
NPUXOJ B OTYETA 34 [IPHXOJUTE U Pa3X0JIMTe, KakTo cienBa: (1) cymara, HaqxXBbpJIsdlla CIpaBeIuBUTE
CTOMHOCTM Ha pasrpaHHUMMUTE HEeNapuYHU aKTHBH, Ce [IpU3HaBa BeJHAara 3a MpPHUXOX B
npuaoOuBaIioTo Npennpuatye; (i) cymara, KOSTO He HAIXBBPIS CIpaBeATHBUTE CTOMHOCTH Ha
pasrpaHH4HMHUTE HEMapHYHW aKTHBH, CE MPU3HABA CHCTEMATUYHO 32 MPHUXOJ B NPHI0OMBALIOTO
NpeNPUATHE 110 JIMHEHHHs cnocod 3a CPOK, ONpeelieH Bb3 OCHOBA HA OCTABALLMS OCPEIHEH TIONe3eH
CPOK Ha TOJHOCT Ha pasrpaHHuMMHUTE NPUAOOHTH aMOPTH3UPYEMHM AKTHBH; KOTaToO JIMIICBAT
pasrpaHM4MMHM NPHOOOUTH aMOPTH3UPYEMH AaKTHBM, CPOKBT C€ OMNpenesisi OT IpUI0OHBAIIOTO
MPeAnpUsITHE B paMKUTE HA 5 - 10 roguHy, ¢ U3KIIOYEHUE HA CYYauTe, KOTaTo CPOKBLT HA KOHTPOIL
BBbpPXy AEHHOCTTA Ha NMPUAOOUTOTO MpeAnpHATHE (HE3aBHCHMO OT MPHYMHHTE) € MMO-ManbK OT 5
FOIHHH.

I('onco.r_m()upan Qunancoe omuem xvm 31 Oekemepu-2020 200UHa 22



FIHAE

MIOACHHTEIHH IIPHIOKEHHUA KM KOHCOJIHIHPAHUA ®HHAHCOB OTYET (I1POJb/UKEHHE)
3a zoounama, npuikioveania Ha 31 oexemepu 2020
Beuuru cymu ca npedcmasenu 8 xunadu nesa, 0C6eH AKo He e HOCOHeHO 0py20

2.4. Bauayrta Ha HpeacTaBsiHe H YYAKJAeCTPaHHA BAJyTa

Banyma na npedcmaesane na punancosume omvemu

I'pynaTta cbcTaBs KOHCOJIMAMPAHMS CH (PUHAHCOB OTHET B HALMOHAJIHATAa BajllyTa Ha PemyOiunka
Bbwarapus — 6wparapcku nes.

Hacrosusat koHconuarpaH GHHAHCOB OTUET € U3rOTBEH B XMJISIH JIeBa.
Coenxu 8 upacoecmpanHa eanyma

Crenkute B Uy>KAeCTpaHHA BaJlyTa Ce BIIUCBAT IbPBOHAYAIIHO KATO KbM CyMaTa Ha 4y)KaecTpaHHaTa
BaJIyTa Ce Ipujara UEHTPATHUAT Kypc Ha CHOTBETHATA LiEHTpaTHa O6aHKa KbM JIaTaTa Ha CHEeNKara.
Kypcorute paznuky, Bb3HHMKBAlM IIPU YpPEeXKAaHE Ha BANYTHHTE MApUUYHH TO3ULUM HIH IIpH
OTYMTAHETO HA Te3M [APUYHU MO3ULUM [IPU KYPCOBE, Pa3Ii4HH OT TO3M, 110 KOWTO MbPBOHAYAIIHO Ca
OunM Npu3HATH, C€ OTYUTAT B OTUYETA 3a MeYaOUTe U 3aryOuTe 3a CHOTBETHHS MEPHON.

[lapuynuTe no3umu B dyxpectpanHa BanyTta keM 31 aexkemepy 2020 u 2019 roguHu ca oueHeHH B
HACTOSIIMS KOHCONMAMpaH (uHAHCOB OoT4HeT Mo 3axouuTesHus kype Ha BHB. Ot 1999 rommna
OpnrapckusT neB e ¢pukcupan kbM EBpoTo no kype 1.95583 BGN/EUR. 3akntouuTeHUAT Kype Ha
OBJIrapckus JIeB KbM PyMBHCKATA Jiesl (HOBA), MAKeJOHCKMS AeHap ¥ CpbOCKUs AUHAp (M3YMCIIEHH Ha
Oaza 3akmrounTeNnHus Kypc Ha MakenoHckarta 1 CprOckara HapofHu 6aHKH KBM €BPOTO), YHIaPCKHST
dopuHT 1 Typckara JHpa (HOBa) 33 NEPHOAUTE, 32 KOUTO € ChCTABEH HACTOALUUSAT KOHCONHMAHPAH
(HHAHCOB OTYET ca, KAKTO Ce/Ra:

Banyta - - 31 gexemBpu 2020 31 pexemBpu 2019
PyMBHCKa Nes 1 RON = 0.4018 BGN 1 RON = 0.4089 BGN
MaxenoHcKH neHap 1 MKD = 0.0317BGN 1 MKD = 0.0318 BGN
CpbOcku auHap I RSD = 0.0166 BGN 1 RSD = 0.0170 BGN
YHrapcku GopHHT 1 HUF = 0.0054 BGN 1 HUF = 0.0059 BGN
Typcka nupa 1 TRY = 0.2146BGN 1 TRY = 0.2926 BGN

IHpeusyucnasane na yyrcdecmpanna oelinocm

AKTUBUTE U MACUBHTE HAa YYXXISCTPAHHATA AEHHOCT, BKIIIOYUTENHO TOJOXKUTETHATA PENyTaUUs U
KOPEKIH\TE IO CNpPaBeiuBa CTOMHOCT, BE3HUKBALIM [IPY IPHIOGHBAHETO, CE IIPEU3UHCIIBaT B JICBa
MO BalyTHHA Kypc, BalMAeH KBM AataTta Ha c¢uHaHcoeus otuer. [Ipuxoaure M paszxomute Ha
qy)KAeCTpaHHaTa NEHHOCT e MPEeH34uMCIsIBaT B jieBa KbM Aarara Ha caenkara. CbritacHo CC A2 21
Ecpexmu om npomenume 6 obmennume xypcose 3a 2020 u 2019 rofiiHa € U3NOJ3BAH CPETHOTOMILICH
KYPC 3a IPEH34YHUCICHHE Pe3y ITaTUTE Ha Yy KIeCTpaHHaTa JeHHOCT.

Kypcosure pa3nuku, KOUTO Bb3HUKBAT B pe3yNTAT HA TIPSH3UUCIISHHETO, Ce TIPU3HABAT KaTo OT/eJIeH
KOMIMOHEHT B KallWTaja KaTO Pe3epBU OT BaNYTHH [PEHU3UYUCICHHSA, KBIETO C€ OTYUTaT MO0
ocBoOOXKJaBaHe OT YyKAECTPaHHATA JEHOCT.

3a HenUTe Ha M3rOTBSHETO Ha KOHCOMMAMPaHUs (PUHAHCOB OTYET KYPCOBHTE PA3/IMKH, Bh3HHKBAIIH
No AafieHa NMapUyiHa MNO3HIMSA, KOATO MO ChLUSCTBO IPEACTABIABA YacT OT HETHATA MHBECTHLMS Ha
OTYMTAllA C€ CTOMNAHCKA EUHHLA B Yy>KASCTpaHHa AEHHOCT, ce MPH3HABAT [HPBOHAYAIHO KaTO
OTIE/NEeH KOMIMOHEHT B KalHTaia W ceé OTYMTAT KaTo revanda uiam 3aryba cien ocBoGoxaasaHe OT
HETHATA HHBECTHLHA.
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ITOACHHTE/IHH ITPH/IOEHHSA KbM KOHCO/THIHPAHHA ®HHAHCOB OTYET (PO BJIXKEHHE)
3a 200unama, npurinwyeaya na 31 oexemeapu 2020
Beuuxu cymu ca npedcmagenu 6 xunadu nega, 0C8eH axko He € ROCOUEHO Opy20

2.5. CueToBOTHH IIPEAIIONOKEeHHS H NPHOJIA3ATETHH CYETOBOAHA ONEHKH

IMpunoxenuero Ha HCC M3ucKBa 0T ppbKOBOACTBOTO [1a HAMPABH HAKOM CYETOBOJHU NPEANONOKEHUSA
1 NpHOIM3UTEIIHH CUETOBOAHM OLIEHKH NPH H3rOTBSHE Ha (PMHAHCOBHS OTHET, C Liejl OnperesnsaHe
CTOHHOCTTA Ha HAKOM aKTHBH, NIACHBH, MPUXOAHU U pa3xonv. Te ce W3BbpIIBAT Bb3 OCHOBA Ha Haii-
Jobparta MpelieHKa Ha pPBKOBOJCTBOTO, 0a3WpaHa Ha WCTOPUYECKHA OMUT M AHANHW3 HAa BCHYKH
(akTOpH, OKa3BalllM BITHSHUE NPH JaNeHUTE OOCTOATENCTBA KBbM JIaTaTa Ha H3TOTBSIHE Ha (PUHAHCOBUS
otueT. JleficTBUTE/IHUTE pe3ysTaTyd OMXa MOIVIM Ja c€ Pa3iudaBaT OT [PeACTABEHHUTE B HACTOALLMS
KOHCONMUIHPAH (PHHAHCOB OTYET (BIDK U MpHJIoKeHHe 4).

3. JepnHEIHA A ONCHKA HA eJleMEHTHTE HA eJleMeHTHTE HA GUHAHCOBHA OTYET
3.1. Jbarorpaiinu aKTHBH

HAenrotpalinute MarepuaTHM aKTHUBH IIPEACTaBIABAT YCTAHOBUMH HE(QHHAHCOBH pECypCH,
NpUAOOHTH U NpUTeKaBaHHU oT [ pynara, KOUTO:

HMaT HaTypaJiHO-BellecTBeHa (opma;
Ce M3MOJI3BAT 3a NMPOM3BOACTBOTO W/HIIH AOCTaBKaTa/1ipoAakbara Ha akTHBH MM YCITYTH, 32
OT/IaBaHe 10J1 HaeM, 33 aIMUHUCTPATHBHH WU 3a NPYI'A LEH;
ce O4YaKBa a OBJIaT U3TON3BAHM Tpe3 NOBEUE OT e/IMH OTUETEH MepHO;
e  HaIBULIABAT oNpeneneHus oT ['pymaTta cTOMHOCTEH Tipar Ha chinecTBeHOCT oT 700 nB.

HbarorpaiiHuTe MaTepHAaTHi aKTHBH ca OLICHEHH IO LIeHa Ha MPUI00HBaHe, BKIIIOYBAIlA NOKYITHATA
UeHa M BCHYKH Pa3sXOAM [0 BBBEXKIAHETO WM B eKCIUIOATallds M ca HaMaleHW C HavuclieHaTa
aMOpTH3aLHA U €BeHTyalHa 3ary0a oT o0esleHKa (BIK ChIO MpuaokeHue 3.2).

Hemarepuanaute akTHBH ca pasrpaHuuuMd HedHHAHCOBH pecypcu 6Ge3 ¢mzuuecka cyGcraHUus.
Hemarepuannure akTHBH ce TpW3HABAT NHPBOHAYAJHO MO I[eHAa Ha npunobusane. Cien
TbPBOHAYAIIHOTO MM IIPM3HABAHE CE OTYMTAT MO LieHa Ha MpUAoOHBaHe, HAMANeHa ¢ HATpyfaHaTa
aMOPTH3aLHs 1 €BEHTYaIHA 3ary0a oT obe3leHka.

HOCHCI{B&LU,O H3BbPUIBAHHU Pa3X0OAH €€ KanmuTajiudnupar ¢caMmo B cnyqaﬁ, He BOAAT A0 YBCIHM4YAaBaHC Ha
HKOHOMHYCCKATa U3roga OT HU3NO0J3BAHETO HAa CbOTBETHHS aKTHB, 3a KOHTO ca H3BLPHICHH. Bcuuxu
OCTaHaJ/Iu NToCNeNBAIH PA3XO0aH C€ OTHHTAT KAaTO TeKYIHIM B OTUETa 3a NPUXOANUTE U pa3xogHuTe.

I'pynara HauucisiBa aMOpTH3aLMs Ha JNEJICOTPaHHTE aKTHBH, ChOOPA3HO TMOJE3HHS KHUBOT HA
OTAEHATE aKTUBM, ONpeleneH OT PbKOBOACTBOTO Ha ['pyriara 3a Bcek kiac aktuBu. I'pymara e
YTBBPAMIIA aMOPTHU3ALMOHEH TUTaH 33 BCEKM MaTepHasieH akKTHB Bb3 OCHOBA Ha OMpEJIE/ICHH 338 HEro
aMOPTH3aUMOHHH HOPMHU, CbOOPa3HO AEHCTBALIOTO OBIrapeKo 3aKOHOAATENICTRO.

I'pynara e Bp3MpUena JMHEEH METO] 32 aMOPTU3ALHSA Ha ABJATOTPANHUTE CH AKTHBH.

TTone3HusT )KHBOT HA AKTHBUTE CE Oofpelcid B 3AaBHCHMOCT OT OYaKBaHaTa NoJC3HOCT HA aKTHBHUTE 3a
r pynaTta U € BBIIPOC Ha IIPELCHKA, OCHOBaBallla C¢ Ha OMMHTa C HOILOGHPI AKTHUBH. OHpeﬂeﬂeHl/lﬂT
HOJIC3EH KHUBOT Ha ,H,'bHFOTpaﬁH[/ITC AKTHBH B 'OAHWHH €, KAKTO ClIeaBAa:

Hosesen xusoT 2020 2019
AJIMUHHCTPATHBHE U ThPTOBCKU CTPajiy 25 roguHu 25 ronuHu
Mamven ¥ ChOPBKeHMA 4-8 roguHu 4-8 romnnan
Kommtotpu u cobTyep 2 roguHu 2 ronuHu
TpancnopTHu cpencTBa 4- 10 ronuHA 4- 10 ropuaH
Oduc obopysate 7 ronuHu 7 roquHU
Hemartepuanan akrviBu 2-7 ronuHu 2-7 ropunu
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FiARE

TTOACHHTE/THH TPHIIO’KEHHA KbM KOHCOJTH/THPAHUA ®HHAHCOB OTYET ([IPOAB/IKEHHE)
3a zoouHama, npuraiousawia Ha 31 oexemepu 2020
Beuuxu cymu ca npedcmagenu 8 xunsiou neaa, 0C8eH aKo He e NOCOYEHO Opy20

3.1.  J{parorpaiinu akTuBH (IPOAbDKEHHE)

HauucnsBaneTo Ha aMOpTH3aLMATa 3al04BAa OT HAYANIOTO HA Mecella, clefBall Mecela, B KOHTO
AKTUBBT € HAIMYEH 32 yNoTpeda U ce NpeKpaTsiBa B Kpas Ha MeceLa Ha OTIHCBAHETO MY.

[punaranuar MeToA 3a aMOPTHU3ALMS U TIOJIE3HUAT JKHBOT HAa aKTHBUTE C€ MPEJIeXKAAT Haif-ManKko B
Kpas Ha BCsiKa (PMHAHCOBA FOZMHA M Ce TIPaBAT IPOMEHH B TAX, 33 1a ce 0Tpa3sT Obaemmara ynorpeba
Ha AKTHBA M OYAKBAHWAT MOZEN 3a W3MOJI3BaHe Ha ObjeIMTe UKOHOMHYECKH TON3H, BBITBTEHU B
akTHBa. EBeHTyalHUTE NPOMEHH B METOJA HA aMOpTU3aLus M IOJIe3HMs JKUBOT Ha aKTUBMTE Ce
OTYUMTAT KaTo NMPOMSHA B MPHUONH3UTCITHUTE CUSTOBOJHH NPELEHKH B choTBeTcTBUEe ¢ CC 8 Hemnu
neyanbu unu 3a2you 30 nepuooa, QYHOAMEHMAHY 2PeuKy Y HPOMEHU 8 CYeMO8OOHAMA NONUMNUKA.

3eMs, aKTHBH B MPOLECC HA H3rPAKIAHE, HAIBIHO AMOPTH3MPaHW &KTHBH W KOHCEPBHPAHH
I'BJIFOTpaiiHU aKTHBH, KOUTO BPEMEHHO Ca U3BAJEHH OT YIoTpeda, He Ce aMOPTU3HpaT.

3.2. Ob6e3nenka Ha ALJACOTpaling AKTHBH

KbM patata Ha n3rorBsHe Ha (PMHAHCOBHA OTHET PLKOBOACTBOTO Ha ['pynara nmpaBu npeLeHka Aajiu
CBUIECTBYBAT HHAMUKALMH 32 00e3lleHka Ha IMOTHUTE, MAUIMHHTE H CHOPBKEHUATA U HEMATePHAJIHUTE
akTuBY. B ciryuaii, ye ce ycTaHOBH, Ye TAKMBA UHAUKALIWU CHLIECTBYBAT, C& U3rOTBS MPUOIN3UTEIHA
OLIEHKa Ha BBb3CTAHOBUMATA CTOMHOCT HA CHOTBETHHS akTHB. Korato He € Bb3MOMHO Jia c€ U3UUCIH
BB3CTAaHOBHMATa CTOHHOCT Ha OTAENHHUS aKTHB, [ pynara ompenmens BB3CTAHOBHMATa CTOHHOCT Ha
eIMHHIIATa, TeHepHpaIla MaApUIHH MOTOIM, KbM KOATO aKTUBBT NPUHAIJIEIKH.

Bb3craHoBruMata cTOHHOCT € MO-BUCOKATA CyMa OT CIpaBejiiBaTa CTOHHOCT, HaMaJieHa ¢ pasXxoJuTe
Ho npofaxba Ha JafEeH akTUB M CTOMHOCTTA My B yrnoTpe6a. Korato Bbh3cTaHOBMMATa CTOMHOCT Ha
JajeH aKkTuB (WIM Ha €JWHHULIA, IeHepupallia MapUYHH MOTOLM) € TO-HHCKa OT MpeHocHaTa My
CTOWHOCT, MOCJEAHATA Ce HAMalsBa [0 pa3Mepa Ha BB3CTAHOBMMAaTa CTOWHOCT. 3arybarta ot
o0e3leHKa ce IpU3HaBa Be/iHara B nevyajadure u 3aryoure.

Crnen m3pbpiIBaHe Ha oOe3lleHKaTa aMOPTH3ALMOHHATA CyMa Ha aKTHBAa Ce KOpHrupa 3a Obaeiu
NIEpHOY, TaKa 4e Ja MOXE Ja ce pasmnpeleid HoBata OanaHCOBa CTOMHOCT Ha aKTHBA, CBIVIACHO
onpeaeneHara 6a3a 3a OoCTaThbKa OT MOJE3HHA MY HMKOHOMHUYECKH >XHBOT, CJlell NpUCHajaHe Ha
OCTaTBhHHATa CTOMHHOCT, aKO TaKaBa ChIECTBYBA.

IIpu Bp3cTaHOBsABaHE Ha 3ary0a oT o0e3LeHKa, PeHOCHaTa CTOMHOCT Ha akTHBa (WJTH Ha €IMHHLIATA,
TeHEpHpalla I1apMyHU MOTOLH) Ce YBelu4aBa [0 MPOMEHeHaTa My Bb3CTaHOBHMa cToWHocT. ToBa
YBEIIHYEHUE HE MOXKE [1a TOBEE 0 IIPSHOCHA CTOMHOCT I0-IoJisIMa OT IIPEHOCHATa CTOHHOCT, KOSTO
6u Ouna onpezeneHa npu MONOKEHHe, Ye B NPEAXOAHM Teproau He e Gina nmpuzHaBaHa 3aryba ot
obe3leHKa 3a JaJeHHs akTHB. Br3craHoBsBaHeTO Ha 3aryba or ofeslieHKa ce MpH3HaBa BeJHara B
nevanounTe U 3arybure.

3.3. MarepraJjHu 3anacu

Marepuannure 3anacu ca aKTHBH, JbpXKaHH 3a mpojaxoda B obuuaiiHaTta feiiHoct Ha I'pynata, B
npouec Ha obpaboTka ¢ uen TakaBa npopakba und nmoa ¢opMmaTa Ha MaTepuand 3a BlaraHe B
NPOM3BOICTBEHHS NPOLIEC HIH W3MOJI3BAHH 32 U3BBPIIBAHETO HA YCITYTH.

Marepuanaute 3anacH ca NpeACTaBeHH 110 MO-HHUCKATA OT LieHaTa Ha NpuAoCHBaHe W HETHATA UM
peanusyema croiiHocT. llgHata Ha npupoOuBaHe BKUIIOYBA I[IOKYIIHATA LiEHA, CTOMHOCTTA Ha
obpaboTkata ¥ APYrH pasxoiH, HeoOXOMUMM 3a NPUBEXIAHE HA 3aMacMTe B TAXHOTO HACTOAIIO
MECTONOJIOXKEHHE U CBCTOSHUE - TPAHCIIOPTHH, MHTHHYECKH W APYrd moao0uu pasxomu. HerHara
peanuzyeMa CTOHHOCT € MpednojiaraeMara NpoOAaXHa IieHa, HaMaleHa ¢ OYaKBAHHTE Pa3XoM,
HeoOX0IMMY 32 3aBBPIIBaHe Ha MPOAYKIIHSTA U 33 OCBLIECTBIBaHE HA npoaaxobara.

Konconuoupan unancos omuem xkovm 31 oexemepu 2020 zoouna 25



FiiRE

TTIOACHHTE/THH NPH/TO’KEHHA KM KOHCO/THJHPAHHA ®HHAHCOB OTYET (HPOAB/IDKEHHE)
3a 200unama, npursoyeauia Ha 31 oexemepu 2020
Beuuku cymu ca npedcmagenu é Xuinou 1e6a, 0C8eH aK0 He € ROCOUEHO 0pyeo

3.3. Marepuansu 3anacu (Ipoxb/IKeHHe)

Pa3zxomure 3a npepaGOTKa Ha MaTcpuaJJHUTS 3alacH BKAOUBAT pasxOoiH, AHPEKTHO CBBP3aHH C
HNPOU3BCIKAAHNTE NPOAYKTH. OcgeH TOBA T€ BKJIIOYBAT M CHCTEMATHUHO pasnpene/icH MNoCTOAHHHY K
HpPOMECHJIMBH 06HIOHIJOI/I3BO)ICTBGHI/I pasxoH, KOUTO BB3HUKBAT B IIpouUeca Ha IMPOU3BOACTBO. Te3u
pasxoau 3a npepa60TKa, KOHUTO HE Ca pasrpaHu4vMH 3a BCCKHU NPOAYKT C€ pasnpeacniar MEKAy
HPOAYKTHTC Ha palfHOHaJIHA K NOCTOAHHA OCHOBA.

HpPI l'IOTpe6JIeHPleTO, CTOMHOCTTA Ha MaTCpUHANHHUTE 3anacH Cce onpeaeiida BL3 OCHOBA Ha IIpWiaraHe
Ha METOJa CpeiHa NMPETErjieHa LEHA.

3.4. PuHaHCOBH HHCTPYMEHTH

@DUHAHCOB HHCTPYMEHT € BCeKH JOTOBOP, KOWTO MopaXaa eJHOBPEeMEHHO, KaKTO (PMHAHCOB AKTHB B
€HO MpeanpuaTHe, Taka U (UHAHCOB MACHB WIM MHCTPYMEHT Ha COOCTBEHMs KamuTtajl B JPYro
ApEANpHATHE.

®DHHAHCOBHTE aKTHBU H [IACHUBH CE IpU3HaBaT B 6ancha, KOraTto 1 caMoO Koraro prnaTa cTaHe CTpaHa
MO JOTOBOPHHUTE YCIIOBUA HA HHCTPYMCHTA.

DuHaHCOBUTE aKTUBH/NIACUBH Ce KIaCUGUIMPAT B 3aBUCHMOCT OT Lie/ITa Ha MpuaoOuBaHe/ LesITa IpH
IIOEMaHETO MM, a KOraTo ca 4acT OoT HopTdeii, ce KiacupHLIHMPaT B 3aBUCHMOCT OT LIeJITa, KOATO
I'pynaTa cu e mocraBunia 3a NOCTUraHe ¢ nopTgeiina.

I'pynaTa knacubuumpa npe3 TEKyLHU U MPpeIXOIHHS OTYETEH NepHo GUHAHCOBUTE AKTHBH U TACHBH
B CJICHUTE KATEFOPHH: 3a€MH U B3EMaHMsl, IPEIOCTABEHH OT NpeANnpUATUETO (TIPelOCTaBeHN 3aeMH
M TBPrOBCKM W Jpyrd B3€MaHMs) M 3a6MH M 3aJbDKCHUS, BB3HHKHATH TbPBOHAYATHO B
NPEANPHATHETO (THXBEHH 3a6MH, TBPIOBCKH M JIPYTH 3aJbJDKCHHA M 3aJABJDKCHUS MO JH3HUHIOBU
norosopu). Kinacuduuupasero 3aBHCH W OT CPOYHOCTTA, C KOATO € CKITIOUEH ChOTBETHHSAT IOTOBOP.

[lpy mbpBOHAYAJHOTO WM Mpu3HaBaHe (GHWHAHCOBUTE AaKTUBM W MACHBH C€ OLGHABAT 110
CnpaBeaavBaTa CTOWHOCT Ha AafcHOTO WIM IOJMYYEHOTO 33 HEro BJOXKEHHE W PasXOAHTe I10
U3BBPILBAHE HA CJIEIKA ¢ (PHHAHCOBH UHCTPYMEHTH.

MeroasT Ha nocaeABalla oleHKa Ha (PMHAHCOBHUTE aKTHBH M MIACHBHU € OMIOBECTEHA B MPHIIOKEHHATA
33 OTIEJIHUTE (DUHAHCOBH HHCTPYMEHTH MO-TI0Y .

'pynata oTnucBa M3LAUIO0 HIM YacTHYHO (DHUHAHCOBATE CH HWHCTPYMEHTH (BKJIFOUMTEIHO
TPOU3TUYALIMTE OT 00e3N1eUEeHH) 6AUHCTBEHO KOraTo IOTOBOPEHHUTE MpaBa WTH 3abJDKEHHS 1O TIX
Obaar moraceHu. [loracsBaHe (M3LAIO WM YaCTHYHO) HA JOTOBOPEHH MpaBa MM 3abJDKEHUS,
NPOH3THYALIM OT (PMHAHCOB WHCTPYMEHT, ¢ HaJIULE TIPH:

® peanH3upane Ha NnpaBaTa WiH ypeKaaHe Ha 3abJDKCHUATA,
& OTKas OT IIpaBarTa WIH OTMEHAHE Ha 3aAbJKCHUATA,
® H3TH4YaHe Ha CPOKa 3a peajIM3UpaHe Ha NpaBaTa UIIH 33 YpeKAaHe Ha 3a0b/XKEHHUATA.

MetonbT Ha edeKTUBHMS JIMXBEH APOLCHT € METO, NPH KOWTO Ce M3YMC/IsABAa aMOPTU3HMpaHara
CTOMHOCT Ha (PUHAHCOB AKTWUB WJIM IAacHB (WM rpyna (UHAHCOBM aKTHUBH/MACHBH) M CE pasnpeaes
PasxoabT WiIM MPUXOALT OT IUXBU B CHOTBETHHUS OTUETEH [1epuo]. EdeKTHBHUAT THXBEH NPOLIEHT €
JIMXBAaTa, KOATO TOYHO JUCKOHTUPA OYaKBaHUTE ObIEIH MAPUYHH TUIAIMAHHASA MK TIOCTBIUICHHS 32
TICPHO/IA HAa OYAKBAHUA XXHBOT HA (MHAHCOBUS WHCTPYMEHT, WM KOIraToO € MOAXOAALIO 34 [O-KhC
MEPHOJI, 10 MPEHOCHATa CTOMHOCT Ha (PUHAHCOBMS aKTHUB WIH TaCHB.
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HMOACHHTE/IHH NPH/IOZKEHHA KM KOHCOJIHAHPAHHA ®HHAHCOB OTYET (ITPOJBJI’KEHHE)
3a zoounama, npurxroueawia na 31 dexemepu 2020
Beuuru cymu ca npedcmagenu 6 xunadu neaa, oceex axo He e NOCOHEHO Opy2o

3.4. @®uHaHCOBH HHCTPYMEHTH (IPOIbJLKEHHE)
3.4.1. Twpzoscku u Opyzu 63emManus

ToproBekure U Apyrd B3eMaHus ca HEAEPUBATMBHU (GUHAHCOBM AKTHBH C (QHUKCHPaHW WIH
OTIPEAETTMMH CPOKOBE 32 YpekiaHe, KOUTO He ce KOTHPAT Ha akTHBEH MNas3ap. Te BL3HUKBAT, KOraTo
['pynara mpemocTaBH NMapHyeH pecypc, CTOKM WM YCIyrd, 6e3 na MMa HaMepeHHe Aa TbpryBa
BB3HMKHAJIOTO B3eMaHe. Te3u B3eMaHHs ca NPEeICTABEHH M0 TAXHATa aAMOPTHU3MPAHA CTOMHOCT,
W34HCIeHa Ha 6a3a MeTo/Ia Ha e(peKTHBHYA JIMXBEH MPOLIEHT. 3a TEKYILUTE B3eMAaHHU, KOUTO ce OUaKBa
na 6b1aT MoraceHd B HOPMaTHUTE KPETUTHH CPOKOBE, aMOPTH3HpaHATa CTOHHOCT € NPUOIU3HTETHO
paBHa Ha HOMHMHAJTHATA UM CTOHHOCT.

3.4.2. IHapuunu cpedocmesa

[lapuunpTe cpencTBa 3a LeNMTe Ha CBCTABSAHETO HAa OTYETA 3a [APUYHMA MOTOK Ca MApUYHUTE
cpenctea B Opoii u Mo OaHKOBU CMeTKU Ha ['pynaTa v Apyry TeKyilH BUCOKOJIMKBUAHH HHBECTHLIMY,
KOWTO MoraT Aa OBJaT KOHBEPTHpPaHW B OTpeAeneHa CyMa MapuyHU CpelacTBa M MOLJIEKAT Ha
HE3HAUUTEIHU NPOMEHU B CTOHHOCTTA. 3a LIEJIUTE Ha OTYeTa 33 [APHUYHUTE MOTOLH NapH4HHTE
CpeIcTBa BKIIOYBAT HEONOKHpaHHTe MapuiHH cpecTra. [IpecTaBsIHUTE B OTUYETA 32 NAPHYHUA [10TOK
HapUYH{ NOCTBHIUICHHS OT KJIWEHTH W NapyuyHM MJallaHus KbM JOCTaBYHLM ca OpyTHHTE CYMH,
BKJTIOUBAIIM AaHbK jaobaseHa crodnoct (JIJIC). TlapuuduTe MOCTHIUIEHHWsS M MNALUAHMS 0O
peBoJIBUpALLIM GaHKOBU KPeAUTH, OBepApadTH H (PaKTOPUHT ce MpeICTaBAT HETHO.

3.4.3. Obesyenka na punancosu axmusu

KbM patara Ha usrorssiHe Ha (huHaHcoBHs ot4yeT PrkoBoacTRoTO Ha I'pynara npaBu npeLeHKa Jalu
ChUICCTBYBAT OOGKTUBHHM HMHAMKAlMH 3a OO0e3leHKa Ha (HUHAHCOBHUTE AaKTHUBH, OTUMTAHU [10
amMopTH3UpaHa cTodHOCcT. @HHAHCOB aKTUB Ce CYMTAa 32 00e3LIeHeH CaMO TOraBa, KOrato ChLIECTBYBAT
OOEKTHBHH JIOKAa3aTeNiCTBa, Y€ B Ppe3y/iTaT Ha ©4HO WM MoBeve CbOMTHA, HACTBIIWIM Clel
ITbPBOHAYANHOTO MY TIPH3HaBaHe, OYAaKBaHUTE TIAPHYHH TOTOLHM ca HaMayieln. Bb3MOoxHO €
obe3leHKaTa 1a He e MOPOJIeHa OT SAMHHUYHO CHOWTHE, a Aa € B Pe3yJITaT OT KOMOMHUpaHus edeKkT Ha
MHOJKECTBO CHOHTHSI.

Twvpzoecku u Opyzu ezemanusn

I'pynata HauucnsaBa obe3leHKa Ha TBPrOBCKHTE B3eMaHWs, KOraTo ca Haiuue OOEKTUBHU
JokasatesicTa, ue ['pynara Hama ga cbOepe BCHUKM IB/DKHMH CYMH MPU HACTBIBAaHE HA TEXHMA
nanex. Kato mHaukaTopu 3a moTeHnuanHa obe3LeHKa Ha THPrOBCKHTE B3eMaHHs I'pynara cumTa
HACTBHITU/IH 3HAYHTENIHH (PUHAHCOBH 3aTPYAHEHHA Ha 1eOUTOpa, BEPOSTHOCTTA eOUTOPBT a BCTHIH
B MPOLIEyPa 0 HECBCTOATETHOCT HIH HEH3IIBJIHEHHE Ha JOTOBOPEHUTE aHTWKUMEHTH OT CTpaHa Ha
KoHTparenTa. Ilpy ycTaHOBsIBAHE HaJIW4METO HA TAaKHMBA TPM3HALM 3a ofe3ueHka, 3arybara oT
o0e3leHKa ce onmpeJens KaTo pa3iMka MeXAy NPEHOCHATa CTOMHOCT M CErailHaTa CTOMHOCT Ha
O4aKBaHMTE ObJCIIH MAPU4HU NOTOLH, JUCKOHTHPAHH C OPUTHHATTHUS e(pEKTHBEH JIMXBCH NMPOLECHT
332 CXO[HM aKTHBH. TeKyIlIHTe B3eMaHMsA HE ce AWUCKOHTHpAT, ako e(eKTbT OT JUCKOHTHpaHe e
HechbllecTBeH. Obe3lieHKaTa ce HauMCisIBa Upe3 U3MOJ3BAHeTO HA KOPCKTHBHA CMETKA 32 00€31eHKa,
KOATO Ce MpeJcTaBd B OanaHca KaTo HaMalleHHe Ha B3E€MaHHATA, a Pa3XxOMduTe OT obe3lleHKaTa ce
NPeACTaBAT B OTUETA 3a IPUXONUTE U pasxoauTe B crarusita lpyru pazxoau. Koraro eano Bsemane e
HechOHPaeMo M 33 Hero MMa HauMclieHa 00e3LeHKa, TO ce M3NKCBa CPEelly HAMaJIeHHe Ha ChOTBETHATA
KOPEKTHBHA CMETKA. Bb3CTAHOBABAHETO Ha 3aryOu oT o0e3leHKa Ha ThPrOBCKH B3eMaHHs Ce OTYHTa
KaTO HAMaJICHHE Ha CTATHATA, B KOATO NMPeNH TOBa € Oria oTpazeHa obe3IeHKaTa.
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MTOACHHUTEIHH ITPHIOKEHHA KbM KOHCOJTHAHPAHHA ®HHAHCOB OTYET (IIPOAB/IKEHHE)
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3.4. DOHHAHCOBH HHCTPYMEHTH (IPOIbJIKEHHE)

3.4.4. Twvpzoecku u Opyzu 3a0b7AHCEHUR

TeproBekuTe M APYrd 3aibIDKEHHs, BH3HUKHAIM B pe3yiTar Ha TOJYYEHH CTOKM MM YCIYTH,
HekmacpUIMpaHu KaTo (UHAHCORU MACHBH, OTYMTAHH M0 CMIPaBeAIMBa CTOHHOCT Npe3 neyanouTe U
3aryOuTe, ca MpeAcTaBeHH B OalaHca ChCTOSHUE 110 aMOPTH3HPaHa CTOMHOCT, H34HC/ieHa Ha 6a3a Ha
e(EeKTUBHHS JIMXBEH MPOLEHT. 3a TEKYLIUTe 32JbJUKEHHS, KOUTO ceé OYakBa Ja ObJaT MoraceHd B
HOpDMAJIHMTE KPEIUTHW CPOKOBE, aMOPTHU3HpaHaTa CTOWHOCT € mNpUOIM3WTEeNHO paBHa Ha
HOMHHAJIHATa UM CTOHHOCT.

3.4.5. 3aemu

3aeMuTe ce NPU3HABAT MEPBOHAYAIHO MO CIIPaBEIUBA 1ieHa, GOPMHUpPaHa OT MOJYYEHHTE NMapUuHH
MOCTBIUIEHHS, HETHO OT MPHUCHILUTE Pa3xoau Mo caenkara. Cnen MbpRBOHAYATHOTO UM NPU3HABAHE,
3aeMUTE c€ OLIEHSBAT 110 aMOPTH3HpaHa CTOMHOCT, KATO BCAKA pas3iuvKa MexXIy IHbpBOHaYajlHaTa
CTOMHOCT M CTOHHOCTTa Ha MaJeX ce OTYHTA B reyantOnurte W 3aryOuTe 3a NepHoda Ha NOJI3BAHE Ha
3aema Ha 0a3za MeTona Ha e(eKTHBHMA JTMXBEH MpOLEHT. [lonyvyeHuTe 3aeMy, PU Bb3HUKBAHETO HA
KOUTO HE Ca U3BbPLICHH Pa3xOli CBBP3aHU ChC CHIEIKATA, C& OTYHTAT [10 HOMHUHAIHATA UM CTOHHOCT,
KOSTO € PaBHA Ha aMOPTH3UPAHATA UM CTOMHOCT. [0 CHIMA HAUMH ce TPeTHpAT MoNy4YeHUTe OaHKOBU
OBBPAPa(TY, IPH KOUTO MOJIYHATENIT MMa [IPABO MHOTOKPATHO [a YCBOSBA WJIM IIOTracsiBa 3aema B
paMKHTe Ha MPEIBAPHTEITHO TOTOBOPECHHS JTUMHT.

@uHaHCOBUTE Pa3xO[M, B TOBA YMCIO M JHPEKTHUTE Pa3XOAM 1O MPHBIMYAHETO Ha 3aeMa, Ce
BKJIFOYBAT B NMevyayiOuTe M 3aryOuTe 10 MeTOo/a Ha e(heXTHBHUS THXBEH MPOLEHT, ¢ U3KJIIOYEeHHE Ha
TPaH3aKIIAOHHUTE Pa3xoAy o 0aHKOBH OBbLpApadTH, KOUTO ce NpU3HaBaT B nedaadure u 3aryoure
Ha uHelHa 6a3a 3a Meproaa, 3a KOHTO € IOrOBOPEH OBRBPAPadTHT (BHXK ChINO npunoxeHue 3.11).

3aemuTe ce KIacU(pHIMPAT KaToO TeKyLIH 3aJb/KSHNs, OCBeH Korato I 'pynata uma 6e3yclnoBHO IpaBo
Ja OTJIOXKH MOracsiBaHeTo Ha 3aIbJKSHHETO 32 MHHUMYM 12 Mecena ciie/l kpasi Ha OTYETHHS NePUO.

3.4.6. @arxmopunz

I'pynara ochiecTBsiBa ClETKU MO MPEXBBPIISHE Ha THProOBCKH B3E€MAHHSA KBM TPETO JIMIIE, KOETO €
CTICLHAIM3KpaHo  ¢akTopuHr gapyxkectBo (gaxrtop). [lo cbliecTBO caenKuTe NpPEACTABISABAT
(aKTOPUHI' Ha THPrOBCKH B3€MaHHsl C perpec.

I'pynara He ornucea Te3u (HHUHAHCOBHM aKTHBM A0 MOJyHYaBaHe HA MApWUYHHTE MOTOLM OT KpaifHUS
KJIMEHT, ThH KaTO He BCHMUKH PHUCKOBE W W3rO/IH, CBBEP3aHK C ThPrOBCKUTE B3EMaHUS, CE TIPEXBBPIIAT
3a€HO C MpexBLP/sAHEeTO Ha (uuancosure aktuBu. [lo cunara Ha poroeopa ¢ dakropa I'pynara
NpHU3HaBa U (PUHAHCORM 3aTBIDKEHHS, CRBP3aHH C TAKCHUTE W KOMHUCHOHHHTE. Te3u 3anblikeHHs ce
NPU3HABAT ITO TAXHATA CIIPAaBEI/MBa CTOWHOCT, 8 NOPay TAXHATA KPATKOCPOYHOCT, HE MOIeXkKAT Ha
MOCJIe/BAILA [IPeOIeHKA.

ITpu nonyvyapaHe Ha MapHYHMTE MOTOLHM OT CTpaHa Ha (akropa, NnojyyeHuTe NapudHU MOTOLY Ce
3a[MCBAaT Karo TeKyWo 3ainbiDkeHde. [Ipu mosyvaBane Ha NApUYHHTE TMOTOIM, CBBP3aHH C
TBPrOBCKOTO B3eMaHe OT (pakropa, THPrOBCKOTO B3eMaHe ce OTIHMCBA cpeily (UHAHCOBOTO
3abKeHHE KbM (hakTopa.

TeproeexuTe B3eMaHMsA, KOUTO ca MPeAMET Ha NOrOBOpa 3a (PaKTOPUHT, CE OLICHSBAT MTOCIEBAILO 110
TAXHATa aMOPTH3HpaHa CTOMHOCT.
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34. ®uHaHCOBH HHCTPYMEHTH (IPOIb/KEHHE)

3.4.7. Ocnogen kanuman

OcHoBHUAT KanHuTal Ha I'pynara e npeacTaBeH 1O UCTOpUYECKA [ICHA B ICHS Ha PETUCTPUPAHETO MY.
3.5. IIpuxoau u pa3xonu 3a 6baeHIn NepHOAU

Kato npuxonu u pasxonu 3a 6baelty mepuoau B GanmaHca Ha ['pynarta ce MpeicTaBiT NMPUXOAU U
Pa3XOAHX, KOUTO ca MpeNUIaTeHy Npe3 HACTOSLIMS, HO C€ OTHACAT O CJICABAILY OTYETHH NEPUOIN —
O€3BB3ME3THU Cpe/ICTBa, MOJTYYeHH OT JbpxkapaTta, (B W npunoxenve 3.10), rapanuum,
3acTpaxOBKH, a0OHAMEHTH, HAeMU U APYTH.

3.6. [JaHbK BBPXY A0X0A2
JaubsKbT BBPXY A0X0/a BKJIIOYBA TEKYLHS JAHBK BBPXY Nedan0ara U OTCPOUSHHTE AaHbLM.

Texymmar nanbk ce onpenens Bb3 OCHOBa Ha obnaraeMara (1aHbyHa) neyanda 3a repuosa Karto ce
npunara epekTHBHATA JaHBUHA CTaBKa CBIJIACHO JAHBYHOTO 3aKOHOMATENCTBO KBM JaTaTa Ha
¢uHaHCOBHS oT4eT. OTCPOUEHUTE JaHbLU €A CYMMTE Ha Jb/DKUMUTE (Bb3CTAHOBUMH) IaHBLH BbPXY
neqan6ara 3a ObellH [epPHUOIH MO OTHOLICHUE Ha obaraemMuTe (TIPUCTIAIAINY Ce) BPEMEHHH Pa3TUuKH.
BpeMeHHHTE pasnHKM ca pa3IuKHUTe MeXTy NMpPeHOCHaTa CTOMHOCT Ha €WH aKTHB WM [acHB U
Heropara JaHb4YHa OCHOBA.

OtcpoueHUTe JaHbLUM BHPXY TieHanfara ce W3UMC/ISBAT Ype3 MpHIaraHeTo Ha 0alaHCOBHS MACHBEH
mero. OTCpoveHUTE NaHbYHM IIACMBHM CE M3YMC/IABAT 3a BCHUKM O0JlaraeéMM BPEMEHHU Pa3iIHKH,
JIOKaTo OTCPOUEHHTE NAHBYHM aKTHBH 3a IIPUCHaalluTe Ce BpEMEHHH Pas3JIMKH ce IIPU3HABAT, CaMo
aKoO UMa BEPOATHOCT 3a TAXHOTO 00paTHO MposiBleHHe U ako ['pynara 1ie e B ChbecTosiHKE B Obaelle na
FeHepHpa AOCTaThYHO nteyasnda, OT KOATO Te Aa Morar 1a ObJaT IpUCHafiHATH.

OtcpouennTe TaHBYHH aKTHBH U IACHBY CE M3YMCIIIBAT KAaTO ce NIpHiIara npejrnoaaraeMara JaHbuHa
CTaBKa 3a [eproJa, B KOHTO Te Ille ce pealiH3HupaT WM MOracsaT, ChriacHO HHMOpMaLMATa, ¢ KOATO
I'pynara pasnonara KkbM MOMEHTa Ha CbCTaBgHe Ha ¢(uHaHCOBHA oTyeT. OTCPOUYEHHTE AAHBLM CE
NpH3HABAT B nedanOuTe W 3arybuTe, OCBEH B CIIy4aHTe, KOraTo Bh3HUKBAT BHB BPb3Ka ChC CTATHA,
KOATO Ce 0TPa3sea JUPEKTHO B kanuraia. B To3u ciyuali M 0TCpOUEHUAT JaHbK Ce OTYMTA B KaNUTaNa.

HpeHOCHaTa CTOMHOCT Ha OTCPOHCHUTE JAaHBYHH aKTHUBH CC MPCIVICKAa KbM Kpasd Ha BCEKH OTHETCH
NEPHUOA U C€ HaMajisiBa, KOraTo HE € BEPOATHO, 4e prnaTa 1€ MOXKE Aa rd Bb3CTaHOBH.

Ot1cpoueHHTe NaHBYHH aKTHBH H MACHBH CE MPENCTABAT HETHO, aKO MOMIEKAT Ha eJMHEH PeXUM Ha
o0narase.

CeraacHo geficreaimoto 3a 2020 1 2019 roguHa 1aHbYHO 3aKOHOLATENCTBO, JAHBUHATA CTABKA, KOATO
Ccc Mpujara NpH MW3YHC/SBaHE Ha TEKYIIMTe NAaHBYHH 3aab/okeHHs Ha [pymara e 10%. Hpwm
HU3YUCIICHHETO Ha OTCPOYECHHTE AAHbYHM aKTHBM W macuBu kbM 31 pmexemepu 2020 roauna e
M3M0J3BaHa JaHsuHa craska 10%, mpunoxkuma H npes 2021 roguHa. ChrilacHO M3UCKBAaHMATA HA
CHOTBETHOTO JaHBYHO 3aKoHoaarenactso 3a 2020 roauHa, NOXOAMTE Ha ABLISPHUTE OpPYXKECTBA B
ayxOuHa ce obmarar, kakro cnensa: Makenonuss — 10%; Pymbuus — 16%; Typuus - 20%;
Copbust — 15%; Yurapus — 10%.
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3.7. JIn3uur

(DHHAHCOB JIM3UHT € JIM3UHIOB JOTOBOP, KOWTO MPEXBBPJIA MO ChLUECTBO BCHUKY PUCKOBE U W3TOIM,
IPOM3THYAIIY OT COOCTBEHOCTTA BHPXY aKTHB.

AKTI/IBHTC, l'IpHI[O6I/lTI/I qpes (bl/IHaHCOB JIU3UHT, CC MPU3HABAT MO NO-HUCKAaTa OT TAXHaTa CripaBe/iyiuBa
CTOMHOCT KBM [1aTaTa Ha HpHI[O6I/IBaHC WIM HacTosdIaTa CTOMHOCT Ha MHHHUMAJIHMUTE JIM3UHIOBU
TJallaHusA. C’bH.IeCTByBaH.IOTO 3aAbJEKEHHEC KbM JIM3HMHIoZaTe/id Ce NpeacTaBs B OanaHca Ha prnaTa
Karo 3aab/DKCHHE T10 (.bHHaHCOB JIU3UHI B pa3sMep Ha obulara CyMa Ha Ha€MHUTE IUialllaHuA, a
pasjiiKaTa MEXIy CTOﬁHOCTTa, Mo KOATO Ca NpPU3HATH AKTHBUTC H oburara CyMa Ha HaC€MHUTE
IJIaHiaHHud KaTo (pl/IHaHCOBl/I pa3xonu 3a 6’]:).16[HI/I nepruoau.

JIu3MHroBUTE MiAIaHMs CE pa3lpeAciaT MeKIy IMaBHMLA M JIMXBa, Taka 4Ye Ja CE IOCTHIHe
MOCTOSIHEH TMXBEH MPOLEHT BBPXY OCTaBAILOTO 3aAbDKEHUE IO IMaBHUUATA. JluxBarta ce OTYHTA B
neuyandute U 3arybure.

3a AKTHBHUTC, HpPl,HO6HTl/I Ha (bHHaHCOB JIM3UHI €€ TIpH3HaBa pas3xold 3a aMOpTHU3allksda, KaTo
aMOpPTH3alMOHHAaTa NONMHUTHKA Ha prnaTa Mo OTHOIICHHEC Ha l'lpPl]J,O6I/ITPITe Ha JTHU3HHI aKTHBH HE CC
pasjivyaBa OT I[IOJIMTHKATA 3a OCTAHAJINTE aMOPTH3UPYEMH aKTUBH, IIPUTCIKABAHH OT prnaTa .

JlnzuHrosure JOroBOpH, MPH KOHUTO 3HAYMTEJHA 4YaCcT OT PHCKOBETE M MU3rOAMTC CC 3ala3saT OT
JIU3UHIOAATEIA CC KJIaCI/I(i)I/II_II/IpaT KaToO OIICPATHUBEH JTU3HHT .

Pazxonute 3a HaeM IO AOTIOBOPH 3a OMNepaTHBEH NH3HHI, HETHO OT IONYYEHUTE OT JIM3UHIOOaTe]Isd
CTUMYJIH, CE MPpU3HABAT B neyajgdouTe u SaI'}/6I/ITe Ha judeina 6asa 3a CpOKa Ha JI0rosopa 3a JIM3HHT.

3.8.  Jloxoau Ha mepcoHANA
Ilnanoee 3a depunupainu sHocku

OTroBopHOCTTA 32 OCUIypsiBaHe HA MEHCHH 110 TUTaHOBe 32 e HHHPAHH BHOCKH B ALPKABUTE, B KOUTO
onepupa ['pynara, ce HOCH OT IpaBUTEJICTBATa HA CHOTBETHUTE AbpxKaBH. JIpy:xectsarta oT ['pynara
HMAT 3aJBJDKCHHE €KEeMECeUHO Ha TIPEBEXIAT BHOCKHM 1O TE3W TIAHOBE 3a BCHUKH 3a€TH JIMLA B
pasMep U BLpXY CyMa, JeUHHUpaHa B MECTHUTE HOPMATHBHH aKTOBE, KATO BHOCKUTE CE NPH3HABAT B
0TUeTa 33 JOXOANTE B MOMCHTA Ha TAXHOTO Bh3HMKBaHe. ChITIaCHO BCUUKH MECTHH 3aKOHOAATENICTBA
BOJEI € MPUHLIMITET Ha HAYMCIIeHUE, a He Ha e(DeKTUBHO W3MJIalllaHe Ha TPYXOBUTE Bb3HAT PAKIACHHA.

Hauucaenua 3a nnamen 200UMen 0mMnycK

CBriacHO 3aKOHOAATENICTBATA B JbPIKaBUTE, B KOUTO [ pynara UMa yupeleHH IbIIEPHH APYyKEeCTBa,
HEeH3MOJI3BaHUAT Tpe3 roJWHaTa MojiaraeM IiaTeH OTIYyCK Moxe fa Obje W3MONM3BaH B paMKHTe Ha
cllefiBallld OTYETHH TepHOIH. 3aToBa KbM JaTara Ha OasaHca ['pynarta mpu3HaBa KaToO 3abIXKEHHE
HEJUCKOHTHpaHaTa CyMa Ha OLIGHEHHTe Pa3xojiM 10 TUIaTeH TOAWIIEH OTITYCK, OYaKBaHU Ja ObaaT
3aMIaTeHU Ha CITYKHTEJIUTE Ipe3 CIeBAll OTYeTHH NePHOAM B 3aMsHa HA TPyAa UM 33 U3MHHAJIHA
OTHYeTEH NEepHOL,.

KbMm Kpas Ha BCEKH OTUCTEH NMCPHOL prnaTa MpH3HaBa KaTo 3aJIb/DKCHHUE HEAUCKOHTHPAaHaTa cymMa
Ha OUCHCHUTE pa3xodu MO IUVIATEH OAUIICH OTNYCK, OYaKBaHU Ja 6’BJIaT 3aNNAaTeHHu Ha CITY>XKUTEIHTE
npes ciacapauii OTYETHH ICPHOAH B 3aMsiHa Ha TPyda UM 3a M3MHHA/IUA OTHCTCH NIEPHO.
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3.8. Jloxoau Ha mepconana (NIpoABLJKeHHE)

Obe3uiemenun npu REHCUOHUpaNE

3aKkoHOJATEIHUTE PA3NOPeOH OTHOCHO O0E3ILETEHUATa MTPH NMEHCHOHUPAHe B AbPXKABUTE, B KOUTO
onepupa ['pynara, ca paznuund. B dact ot gppkaBUTe IPU NpeKpaTsaBaHe HAa TPyAOBHA JOTOBOP Ha
CITyKUTeN, MpUA0OMI TpaBo Ha TeHcws, [pynara cienBa Aa M3MIATH OOE3ILETEHHE B ONPEEICH
pazMep B 3aBUCHMOCT OT HATPYNaHUAT TPyHAOBHSA cTax B [ pynara.

[Mpeneu TORa, e cpeiHaTa BE3PACT Ha CIYXKHTETHTE Ha MOBEYETO ABbIIEPHH APY>KECTBA € Jajied OT
Bb3PacTTa 3a IEHCUOHUPAHE, U C Orjiell CTAHJAPTHOTO TEKYYECTBO HA MEPCOHANA, PHKOBOJICTBOTO €
TIPELCHUNO, Y€ MOTEHLHAMHUAT ehekT OT pasxoia 3a oOe3lleTeHHs NpH NMEeHCHOHHpaHe, Ou 6wl
M3KJIIOYMATENTHO HesHauuTeneH. C oryen Ha Ta3W NOpelieHKa, KaKTO M MOpajd 3Ha4MTeIHATa
HECUTYPHOCT U OTAAJIEYEHOCT BHB BPEMETO, HAUHUCIICHHS 32 Te3H T0X0/H 3a IepCOHasIa He Ca OTPa3eHH
B HACTOSIIHS KOHCOMMAMUPaH (PMHAHCOB OTYeT Ha I 'pynara.

B nacrogiuys koHconnaupaH (PUHAHCOB OTUET Ca HauKC/IeHH MPOBU3HHU caMo 3a JIpyxkecTBOTO-Malika
M 3a €IHO OT JBbIIePHHUTE ApYKecTBa B bhiarapus B chOTBETCTBHE C M3UCKBaHMATA Ha Kopaekca na
TpyZaa Ha Penybnuka bwnrapus, npu npekpaTsBaHe Ha TPYAOBUS JOTOBOP HA CITY>KUTEN, NPUROOWI
npaso Ha neHcusa. OGe3lieTeHUsATa ca pa3Mep Ha ABe OPYTHH 3alljiaTi, akO HATPYIAHUAT TPYHOBHUA
CTaX € MO-MaJbK OT JeceT TFOAMHH, WIH IliecT OpYTHH 3alUlaTé NpPH HATpynaH TPYAOB CTaX B
Apy>ecTBaTaa Haj JeceT mociefnoBateNHH roAauHU. OCBeH TOBa, NpU  NPEKISBPEMEHHO
NIEHCHOHHUpAHe T0paid HETPYAOCIIOCOOHOCT, IEPCOHATBT UMa NpaBo Ha obeslleTeHne B pasMep Ha
OpyTHOTO TPYHOBO Bb3HArpayKA€HUE 3a CPOK OT JIBa Mecela MPU TPYIOB CTK MUHUMYM NET FOAUHH
H TIPY yCJIOBHE, Y€ HE ¢a NOJTyYaBaHU TAKKMBa 00E3LUETEHUs MPE3 I0CAeJHUTE [IET FOJUHH OT TPYIOBHS
CTaX.

CobrnacHo uzuckeanusita Ha CC M 19 Joxoou na nepconana, T pynata Mpu3HaBa 3afAbIKEHHS 3a
obe3mieTeHus IpU NCHCHOHUPAHE, KOMTO €€ M34YMCIABAT OT JIMLEH3WpaH akTioep Ha Oasara Ha
KPEAMTHUS METOJ Ha TIPOrHO3UPAHHTE €ANHUIM. PasxoanTe 3a TEKyIUAT OTYETEH JIepHO]] 3a TEKYLI
TPYJIOB CTaXK, JIUXBUTE BbPXY 3aAb/DKEHHETO U aKTIOSPCKUTE NMevanOH 1 3ary0u oT KopeKkLuuH Ha 6a3a
Ha OMNMTA U MPOMEHH B aKTIOEPCKUTE TIPENOIOKEHHs ce IPU3HABAT B neyandure u 3aryoHTe.

Pasxonure 3a MUHAT TPYIOB CTaX C€ MPH3HABAT KATO Pa3xojl HA JIMHelHa 0a3a 3a Cpe/HHA CPOK,
JIOKaTO JOXOAUTE cTaHar Oe3ycnoBHO NpHAOOMTH. /o cTemeHTa, A0 KOATO MOXOJWTE ca Beue
Oe3ycnoBHO NpHAOOUTH, He3aDaBHO Clie/l BHBEKIAHE WM MPOMEHH B ILIAHA 33 NOXOMH MpH
NeHcuoHupane, I'pynara npuzHaBa pa3xoja 3a MHUHAJ TPYAOB CTaX BeAHAra. 3agbJDKCHHETO 3a
JIOXOJU Ha MepcOHaNa IpU IIEHCUOHUpaHe, IPU3HATO B 0allaHca, ce ChbCTOW OT HACTOSALIATA CTOMHOCT
Ha 3aJb/DKEHHETO 32 W3TIAIAHe Ha Te3H MOXOH.

3.9. Ilporusuu

ITpoBusua ce npusHaBa B c4ETOBOAHHS OanaHc, korato ['pymara uMa NpaBHO WM KOHCTPYKTHBHO
3aBIDKEHHE B Pe3yJITaT HA MUHAJIO CbOUTHE, KMa BEPOSITHOCT ONPENENIeH W3XOALI MTOTOK, ChBPIKAaLL
HMKOHOMHMYECKU MON3M, Ja Opae HeoOXOIMM 3a MOKPUBAaHE HA 3aJb/DKEHHETO W MOXe na Obae
HATIPaBCHA HAJIC/K/IHA OLIEHKA HA pa3Mepa Ha 3aThJKEHHUETO.

HpOBI/I3I/H/ITC C€ JUCKOHTHPAT, KOrarTo e(bem'b'r OT BpE€MEBaTa CTOMHOCT Ha napuTe € ChlICCTBCH, KATO
CC M3M10JI3Ba AUCKOHTOBATA HOPMA TIPEIIH obnarane ¢ JaHbUH, OTpa3faBailia TeKYLUTS a3apHH OLUCHKHU
Ha BpEMeBara CTOMHOCT Ha Hapure 4, ako € noaxoasilo, CHCHI/I(I)H'{HI/ITC 3a 3aBJKCHUCTO PUCKOBE.

B]:,E[GLHH CT)6I/ITI/IH, KOHTO MOraT Ja MOBJIMAAT HA pa3sMeE€pa Ha cyMmarta, HeOGXO}IHMa 3a rnmoracsaBpaHE Ha
3aJBJDKCHHETO, C€ OTpa3saBaT B pazMepa Ha NPOBHU3HATA TOTaBa, KOraTo uMa JOCTaTb4HO 0OEKTHBHU
JA0Ka3aTeiiCcTBa, Y€ TE3H CHOMTHS ¢ HACTBIIAT.
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3.10. IIpaBuTe/iCTBEHM XapeHHS H MPABHTEJICTBEHA MOMOIL OT JbPHKABATA

Be3Bb3Me3HUTE CpeACTBa, TPENOCTABEHM OT [AbpikaBata ((pUHAHCHpaHMs, [PABUTEJICTBEHH
JapeHusi), IPeICTaBIsBaT MOJy4eHa [IOMOII] OT [IPABUTEJICTBOTO, [IPABUTEICTBEHH areHIMH H IpyrH
noao6HM oprany o Gopmara Ha IPEXBBPISHE HA PECYPCH KbM NPEANPHATHE B 3aMsHA Ha ObeLo
CHOTBETCTBHE C OMPEENEHH YCIIOBHS MO OTHOIIEHHUE Ha OfepaTHBHATa My AeHHocT. be3pb3mesauu
CpencTBa, NpeocTaBeHH OT AbpikaBaTa, MoraT na Obaar (i) CBbp3aHH C akTUBM H (11) CBBP3aHHU C
NPUXOMH.

ITpaBuTeNCTBEHH TapeHUs OT JBPXKaBara, ce NMPU3HARAT NMPU HAJIMUWe HA NMPUEMIMBA rapaHUMs, Ye:
(i) mpeANpUATHETO e W3MBIHU YCAOBUATA, CBbP3aHHU C TAX; M (11) noMolra e ce MoIyYH.

[TpaBuTENCTBEHH JAPSHHS OT IBbPXKABATA, CBHP3aHH C AKTHBH C€ NPECTaBAT B 6aJlaHca KaTo MPUXOJH
3a ObAelM NepHOaH, KOWTO Ce MPHU3HABAT KATO NPUXOJ CHCTEMAaTHYHO M PallHOHAJIHO 34 CPOKa Ha
IOJIE3HHS )KUBOT Ha [IPUAOONTHTE aKTHBH.

IMosny4enure OT JBe IbLUEPHU IPY>KECTBA MPABUTEICTBEHU JApEeHHs OT AbP)KABATA, Ca CBhP3AHH C
TPUXOIY, TpEJHA3HAUCHW Ja KOMIICHCHPAT pa3XOAHW 32 IMPOM3BOACTBO HA 3€JIeHd EHEpPrus.
duHa"cupaHusTa ce nony4asar non hopMara npeku cydcuauu na 6asa npousBeieHaTa U npojaaeHa
eJIeKTPOEHEPIysl, KAKTO U 1Moj hopMaTa Ha 3eJleHH cepTH(UKATH, KOUTO ce TIPH3HABAT B rieyandurte 1
3aryOuTe 3a nmepuoia, B KOHTO Ob4aT NpoJaieHH 4pe3 odHLMaIHU Na3ap Ha 3eJeHH cepTU(HKATH
MM IUPEKTHO Ha MPEANPUITHS peaTu3UpPAIH eIeKTPHUSCKa CHepPrusl.

3eneHnTe cepTU(HKATH CE OTUMTAT I10 LieHa Ha npuaobuBaHe, KOATO ce onpenaess Ha 0a3a Ha 1ieHaTa
Ha oULMAIHAA Na3ap Ha 3eJICHH cepTHQUKATH 3a Jarara Ha MpUA0OHBaHETO UM.

3.11. IIpuzHaBaHe HA HPHUXOAH H PA3XOAH

HpHXO)lPlTe H pasxoauTe CC IIpH3HaBaT B MOMCHTA HAa TAXHOTO Bb3HUKBAHE, ChITIACHO IIPUHUHIIA HA
HAYUCIICHHUETO, HE3ABHCHUMO OT MaPHYHHTE MOCTHIVICHHW H TIAlaHuA. OTYuTaHETO UM Ce H3BbpLLIBa
IpH Cria3BaHEC HA U3MCKBAHETO 3a NpUYHHHA U CTOMHOCTHA BPBb3Ka MEXY THX.

HpI/IXOIIHTe C€ OLUCHABAT IO cClIpaBeljiMBaTra CTOHHOCT Ha MONYYCHOTO WM NOJIeKAaUlOTO Ha
NOJIyuaBaHe WIM IUIAAHC BL3HArpaXJACHUE, HAMAJICHO CbhC CyMaTa Ha BCHYKH MNpPEAOCTaBCHH
OTCTBIIKH.

ITpuxoaute ce mpuU3HaBaT, KOraTo cyMaTa Ha MpHXoja MOoke Aa ObAe HAAEKIHO H3MepeHa H €
BepoaTHO I'pynata Aa nosiy4u ObAelld MKOHOMHHECKM TTOJI3U B PE3YJITAT OT CACNKATA, KAKTO M aKo ca
W3IYBJIHEHHU CTIeNM(QUIHUTE KPUTSPHH 3a MpHu3HaBaHe Ha puxoaute. CurTa ce, 4e cymMaTta Ha puxoJa
HE € HaleKIHO U3MEepHMa, JOKATO HE €a OTCTPAHCHU BCHYKH MOTCHUMANHM HECUTYPHH YCIJIOBHS,
cBbp3aHyu ¢ npopaxOara. [IpeneHkata Ha ['pymarta mo OTHOIIIEHWE KPUTEpUMTE 3a NPH3HABaHE Ha
IMPUXOJIUTE Ce OCHOBABA HA HCTopuUeckys onuT Ha I'pynara, kato ce B3eMa MpeABHU/ BU/A Ha KIIMEHTA,
KaKTO H BH/Ja U crieUd(bUYHUTE YCIOBHS HA BCAKA TPAH3aKIIHS.

IIpuxoou om npooasicéa na cmoxu
HponzmTe oT npoaa)KGa Ha CTOKHU C€ MpPHU3HaBAaT, KOraTo Cca U3NbJIHCHH CJICAHUTE YCIIOBUA:

e 3HAYUTEIHHTE PHCKOBE M MOJ3M OT COOCTBEHOCTTA BHPXY CTOKMTE Ca INPEXBHPICHH Ha
Ky[yBaya;

e I'pynara He e 3ama3uia NPOABIDKABALIO YYacTHe W e(EKTHUREH KOHTPOM B YIPABIEHHETO Ha
CTOKHTE, KOETO OOMKHOBEHO C& CBBP3Ba ChC COOCTBEHOCTTAa BLPXY CTOKHTE;

e BeposTHo € B pe3ynTar Ha caenkara [ pynara qa nosixyau HKOHOMHYECKH U3rO/IH;
TMpuxoaure 1 pasxoAMTe NPSKO CBBP3aHU ChC CAENKATa MOraT Aa ObJaT HAAEHKIHO OLICHEHH.
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ITOACHUTEJIHH ITPH/IOKEHHA KM KOHCOJIHAUPAHHA OHHAHCOB OTYET (IIPOAB/I’KEHHE)
3a 200unama, npuritoueauwia Ha 31 dexemepu 2020
Beuuru cymu ca npedcmasenu @ xunsiou 1e8a, 0C8eH Ako He e NOCOYEHO Opy20

3.11. IIpusuaBanHe HA NPUXOAN H Pa3xodH (NPoIb/DKCHHE)
Ipuxoou om ycnyzu

Koraro pe3yjararsT OT CHCJIKATa 3a MpeaocTaBAHE Ha ycCjayra MOXCE Ja 6']:1[8 HageXaHO OLCHCH,
MPUXOABT CC IIPHU3HABA B 3aBUCUMOCT OT €Taria Ha 3aBbPLUICHOCT Ha CAEJIKaTa KbM Kpad Ha OTUCTHHA
nepuoa. HpI/ISHaBaHeTO Ha MPHUXOOH B 3aBUCUMOCT OT €Talla Ha 3aBbPHICHOCT Ha CCIKaTa CC Hapu4ia
MCTOA Ha IPOLUECHT Ha 3aBbPUICHOCT, IIPHU KOMTO MPHUXOAUTE CE MPU3HABAT B CHETOBOAHUTE NEPHUOIH,
B KOUTO YCJIIYTHTC Ca HU3BBLPUICHH. B CIIy4auTe, KOTaTO PE3YJTAThT OT CAC/IKATA HE MOXKE Ja 6’bIle
HaZIGXKAHO OLCHEH, NIPUXOABbT C€ IMPHU3HABa CaMO AOTOJIKOBA, OJOKOJKOTO HANIPABEHUTE pasxoiH ca
BB3CTAHOBHUMMU.

Ipuxoou om nuxeu u Ousudenmu

HpI/IXO,[lHTC OT JIMXBH C€ HAYHCIABAT KAaTO CC MpHiara METOOLT Ha e(l)eKTHBHI/Iﬂ JHXBCH MPOLEHT
BBPXY HEILIATCHATA TJIAaBHHIIA.

[MpuxonuTe OT A4OBO yYacTHE CE TIPU3HABAT, KOTaTO Ce YCTAHOBH MpaBOTO Ha I'pynara na nmomyuu
TO3H TIPHUXOJ.

Pazxoou

Pasxomure ce npusHaeat B rnedyanbuTe M 3aryOuTe, KOraTo Bb3HHMKHE HaMalleHHEe Ha Obleuiu
HKOHOMUYECKH M3rOllH, CBbpP3aHH C HaMaJIeHHe Ha aKTHB MIIM YBEIHUYEHHUE Ha MTACHB, KOETO MOXe Ja
OBblie OLIEHEHO HaNEKAHO.

KoraTo wKOHOMHUYECKHTE M3TOM CE OYAKRa Ja BBL3HHKBAT Mpe3 HAKOJKO (PUHAHCOBH NEPHOAH U
BPB3KATa UM C TIPHUXOAUTE MOXKe Aa Oble omnpeleneHa caMO Hail-o0Luo WM KOCBEHO, pa3XoIuTe ce
npu3HaBaT Ha 6a3ara Ha MpOoLEeAYpPH 38 CHCTEMATHYHO U pallHOHAITHO pa3npeaesieHHe.

Pazxodu no 3aemu

Pasxozlme no 3acMu ce HpHSHaBaT B He‘{aJ'I6IrlTe u 3ary6HTe 3a nepuoua, B l(OﬁTO Ca BB3HUKHAJ/IH U CC
OmpesieIAT Bb3 OCHOBA HA Ab/KMMATA [JIABHHMLA M IIPWIOKUMHUSA €(PEeKTHBEH JMXBEH MPOLECHT,
NPEeACTABABAIl TIPOUECHTHT KOWTO MUCKOHTHpPA OYAKBAHWTEC NAapU4YHH MIAllaHUA 1O HETHaTa
HpeHOCHa CTOﬁHOCT Ha q)HHaHCOBHH nacHuB Ha 633a npeunonaraeMuﬂ 2KHBOT Ha TO3U IIaCHUB.

Hpyzu npuxoouwpazxodu

[Meuanbara/(3arybara) oT mpofaxbaTa Ha ABITOTpailHUTE aKTHBH M CE TIPEICTAaBS KAaTO IPYrd
npuxoau/(pasxonu).

Komnencanmu ot Tpetu nuua 3a ode3leHKa Wi 3aryda Ha ABIroTpaiiHuTe akTHBH, Ce MPH3HABAT B
neqanbuTe U 3aryouTe, KOraTo KOMIEHCALMHUTE CTAHAT IBJDKUMM.
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HOACHHTETHH ITPHTOKEHHA KbM KOHCOIAHJHAPAHHA ®HHAHCOB OTYET (ITPOJB/IZKEHHE)
3a 200unama, npurnoysauia Ha 31 dexemepu 2020
Beuuku cymu ca npedcmageny 8 Xunsou 164, OCBEH aKo He e NOCOYEHO Opy2o

3.12. Omnenka H ynpasjeHHe HA (NHAHCOBASA PUCK
3.12.1. @axmopu na punancosus puck

B cBosta peiiHocT I'pymara ¢ H3/I0XKeHa HAa MHOXECTBO (PUHAHCOBM PHMCKOBE — Ma3apeH DPHCK
(BKJTIOUHTENHO BATyTEH PHCK, TMXBEH PUCK H LIEHOBH PHCK); KPEIWTEH PUCK M PUCK HA IMKBUHOCTTA.
I'pynaTa He U3noy3Ba IEpUBATHBHH (PMHAHCOBU MHCTPYMEHTH 32 YIpaB/ieHHe Ha (PUHAHCOBHS PUCK.

3.12.2. Hazapen puck
Banymen puck

I'pynaTta u3BbplIBa TPAH3AKLUK B Yy KIECTPAHHA BayTa, ACHOMUHHUPAHK NMPEAUMHO B JIEBA H €BPO.
Twit kaTO KypehT Ha eBpOTO € PUKCHpad KbM JieBa, ['pymnaTa He e H3/10)KeHa Ha BAJTyTEH PHCK 34 Ta3H
BanyTa. [Ipenpua Mankure 00€MH Ha TpaH3aKUWW B APYTH Yy»KISCTPaHHH BanyTH, I'pynara He €
M3/10’KCHA HA 3HaYUTENEeH BATyTEeH PUCK (BIOK W npunoxeHue 20).

Juxeen puck

Tl kato I'pynata HAIMa 3HAUMMU JIMXBOHOCHMW aKTHUBH, NMPUXONUTE W ONEPATHBHUATE U MapHuHK
[IOTOLM Ca HE3aBHCHMMHM OT NPOMEHHUTE B Na3apHHUTE HUBA Ha JuXBuTE. QUHAHCOBUTE MHCTPYMEHTH,
KOMTO MOTEHLHANHO u3arar [ pynara Ha TUXBEH PUCK, ca NpeIUMHO OaHKOBHTE 3a€MH H JIOTOBOPHTE
3a (prHaHCOB JIM3KHT. [TosfyueHUTe KPaTKOCPOUYHH 3aeMH ca ¢ IUIaBakl JIMXBEH MPOLEHT Oa3upaH Ha
EURIBOR unu SOFIBOR, mumtoc Han0aBka, Te3H 3aeMu MOTEHUMATHO W3narart [ pynarta Ha pHck Ha
NapU4HUA NOTOK, AOKATO IOJYHYEHHUTE ABJITOCPOYHM 3aeMH ca C (GHMKCHpaH JIMXBEH MPOLEHT U
NOTEHIMAIHO U3TaraT I 'pynaTa Ha pHcK Ha cipaBeAsiuBaTa CTOHHOCT.

B cnyuait, e npe3 2020 ropuHa JIMXBEHWTE HUBA, [10 3a€MUTE C [L1aBaina JjiMxea, Ouxa owmm ¢ 1%
MO-BUCOKH/(T10-HUCKH), NPH PaBHH JIPYTH YCJIOBHS, GUHAHCOBHAT pe3yJITaT Npeay AaHbLu Ou OHI ¢
238 xut. nB. no-HUCHK/(no-Bucok) (2019 roguna: 269 xun. ns.).

Ifenosu puck

prnaTa HE € U3JI0’KEHA Ha HCHOBH PUCK, TBH KaTO HE NpuTeKaBa akTUBY, YUUTO LICHH Ca 06B'bp3aHI/I
¢ HCHHUTE Ha MEKAYHAPOAHHUTE Ma3apH.

3.12.3. Kpedumen puck

OHHAHCOBUTE aKTUBH, KOMTO MOTEHUMAIHO w3narat ['pynara Ha KpeauTeH PUCK, Ca MPEeAVMHO
B3eMaHmMATa No mnpofaxdu. I'pynmata HiMa 3HaYMTENTHZ KOHUEGHTPALHS Ha KPEeOUTeH DPHCK B
onpeneneny knueHTH. OcHOBHO ['pynaTa e n3nomkeHa Ha KPeAUTEH PUCK, B Ciy4all e KIMEeHTUTE He
M3MJATAT CBOMTE 3aibxkeHus. [lonuThkara Ha ['pynara B TasW 00nacT € HacoueHa KbM
OCBIHIECTBABAHE Ha NPOIaxO0H Ha CTOKH Ha pa3CPOYEHO IUIAlUaHe HA KJIHUEHTH C MOAXO0As1IA KpeIUTHA
penyTauusi, 06a3upaHa Ha OLIEHKA HA KPEAWTHATA HCTOPUS M IUIATEXKOCTIOCOOHOCTTA Ha KIIMEHTA,
o4akBaH o0eM Ha mponaxOuTe KbM KIIMEHTa, PeryTALMs Ha KNMeHTa, pedepeHius OT KOHTPareHTH
Ha KJIMEHTa U IpyTH NOJOOHU. 3a KIIMEHTHTE Ha Pa3CpO4EHO IUIAIIAHE Ca BbBEASHH KPEAUTHY JIMMHUTH,
B PaMKMTe Ha KOMTO T€ MMAT TpaBoO /ia 3aKyIyBaT CTOKHM Ha pascpoueHo 3armtaiiane. Kpenurnure
JIUMMTH C€ CIIeJIIT TEKYLIO OT THProBeKara aupexuus Ha JIpyxkecTBoTO-Malika.

3.12.4. /Tuxeuoen puck

JIMKBH/IEH pHCK € PHCKBT, 4e ['pynara Mo)ke Aa CpeluHe 3aTpyaHEHHUs MPH OracsiBaHe Ha CBOWTE
¢dunancoBy 3anbpkeHHsa. C Len ynpaBleHHEe Ha TO3M PHCK PBKOBOACTBOTO MOMIBPXKA ONTHMAITHO
HHBO OBP30 TMKBUIHU AKTHBH ([TAPHYHH CPEJCTBA U B3CMaHUA ), KAKTO U Bb3MOXKHOCT 33 YCBOABaHE,
IIpY HeOOXOAMMOCT, Ha KpeAMTHA JHHHMS. [pynara ce cTpemMu 3a M3rOTBsS MPEUH3HKM MPOrHO3W Ha
NApUYHHTE MOTOLH, KOETO CToMara 3a e(heKTHBHOTO YIPaBIeHHE Ha JIMKBAXHHS PUCK.
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TTOACHHUTETHH MPHIOXEHHA KM KOHCOTHIHPAHHA ®HHAHCOB OTYET (IIPOJb/UKEHHE)
3a 2oounama, npuriiodsauia Ha 31 oexemepu 2020
Beuuku cymu ca npedcmasenu 8 xwindu neaa, 0ceéen ako He e ROCOYEHO Opy20

3.12, Omnenka u ynpapjeHue Ha QHHAHCOBHA PHCK (IPOXBb/GKEHHAE)
3.12.4. Jluxeuoden puck (npodviicenue)

B tabmuuara no-nomy ca mocovyeHu GUHAHCOBHUTE 3aibiDkeHHs Ha [pynara KbM Kpas Ha OTHETHM:A
NepuoJ, KiacupUIMpaHH CopeA TeXHHUs JoroBopeH maaex. [locoueHuTe cymMu ca IOroBOpeHUTE,
HEAUCKOHTHPaHH napuyHy norouu. CyMuTe, IBDKHMHE [0 IBaHAIECET Mecela ciie/l Kpas Ha OTYETHHS
MEepHol ca TPCACTaBEHH MO TIAXHATa IIPEHOCHA CTOMHOCT, ThHM KaTo 3a TAX BIUSAHHUETO HA
JUCKOHTHPAHETO € He3HAUMTEITHO.

Han 1 ronusa Jlo 1 ronnna
31 nexemBpu 2020
BankoBu 3aemu (npunoxenue 24) 6325 18 135
3agpmxenus 110 GHHAHCOB TU3UHT (TIPUIOKEHHE 25) 164 228
TBproBeku | Apyru 3albipkeHus (MpUNokeHne 23) 283 17 232
O6u1o 6772 35 595
31 nexemBpu 2019
BankoBu 3aemu (npuwioxeHue 24) 6514 21076
3agpmKeHus o GUHAHCOB JU3HHT (NPIIOXKEHHUE 25) 235 252
THProBCKU M APYTH 3aAbIDKeHHA (TIpUiIoskeHue 23) 345 17 494
O6imo 7 094 38 822

3.13. VYmnparieHde HA KATINTAJIOBHS PHCK

OcHoBHata Uea Ha ['pynara mpu ynpaBleHME Ha KANWTANOBHS PUCK € Ja NOAAbP)KAa HUBOTO Ha
cOOCTBEHHs KanuTal B rpaHULM, [03BOJsSBallM Ha ['pynara ga npoab/bKH CBOATa JEHHOCT KaTo
JeiicTBatIO NIPeANpHsITHE U Ja OCUI'YPH BB3BpPalllaeMOCT Ha CBOMTE aKLIMOHEPH.

CTpyKkTypaTa Ha KanuTasa ce H3MepBa Upe3 H3MON3BaHETO Ha Koe(ULIMEHTA Ha 3aTEAKHANIOCT, KOWTO
ce M3YMCNSBA KATO CHOTHOLIEHHWE HA HETHATA 3aUTHKHSMIOCT KbM coOCTBeHWst kKanutan. OT CBOs
CTpaHa HETHaTa 3a[UTHKHIOCT ¢ M3YHMC/IABA KATO pasfiMKa MEXIy cyMaTa Ha 3aJb/DKEHHATAa Ha
['pynara mo moroBopu 3a 3aeMH M (PMHAHCOB JIM3WHT W mapuuHuTe cpencrea. KoeduuuentsT Ha
3aUTHIKHSIOCT MOKa3Ba JOKOJIKO AeinoctTa Ha ['pynara ce ¢uHaHCHpa CbC COOCTBEH KamUTall WM
CBC 3aeMHH CPENCTBRA.

31 JdexemBpH, 31 JexemBpH,

2020 2019
bankoBu 3aeMu (ipmioxenne 24) 23 828 26 872
3agpnxeHns no (GUHAHCOB JU3HHT (NpHNoKeHHe 25) 392 487
[Napwanu cpeactea (mpunoxenue 21) (2 382) (1 805)
HeTHa 3a,TbKHANOCT 21 838 25 554
CobcTBeH KanuTan 43 211 41 138
3apnbxkuanocT (KoeUIHEHT) 0.51 0.62
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HOACHHTEJIHH ITPHITOJKEHHA KBM KOHCOJTHIHPAHHA ®HHAHCOB OTYET (TPOAB/UKEHHUE)
3a 200unama, npuxnoueauia na 31 oexemepu 2020
Beuuku cymu ca npedcmaseny 8 Xunaou €64, 0C6eH aKo He € NOCOYEHO Opyao

4. KpdaTHYHM CYETOBOJHM DpEHeHKH H KJIIYOBA H3TOYHHIH HA HECHTYPHOCT Ha
NpAGJH3HTETHA CYeTOBOAHH OLeHKH

B npouneca Ha nprilaraHeTo Ha BB3IpHETaTa CHETOBO/HA NMOJMTHKA PBKOBOJACTBOTO Ha I'pymara
H3BBPIIBA MPEIIEHKH, KOUTO OKa3BaT 3HAUMTENIEH eeKT BbPXY HacTOALLMs GUHAHCOB OTYeT. TakuBa
npeueHkd Mo aeuHHUMA PIOKO ca paBHH Ha (akTHUecKuTe pe3ynTaru. B pesynarar oT TaxHara
CBHIIHOCT, Te Ce TO/TaraT Ha MOCTOSIHEH Tperjiell U akTyaluzalus H 06001aBaT HCTOPHUECKH s ONHT
U ApyrH GakTOpH, BIUTIOUHTETHO O4aKBaHK 3a ObAeIN CHOHUTHS, KONTO PHKOBOJACTBOTO BAPBA, Ue ca
pa3yMHH IIPH CHIIECTBYBAILUTE TEKYIH 00CTOSTENCTBA.

[Hoxoou na nepconana npu neHcuoHupane

3agBIKeHHeTO 3a TOXOAM Ha MepcoHasa MpU MEHCHOHUpaHe ce onpeneNs 4pe3 aKTIOepCcKa OLEHKa.
Tasu oueHKa U3UCKBA Ja O'bIAT HATIPABEHH MPEANOI0KEHH s 32 HOpMaTa Ha TUCKOHTHpaHe, ObAeHIoTo
HapacTBaHe Ha 3arUyiaTHTe, TEKYYecTBOTO Ha TMepcoHaja M HHBata Ha cMbpTHOCT. Ilopamu
IOBITOCPOYHHUS XapaKkTep Ha AOXOIUTE Ha TePCOHaNa MPU NEeHCHOHUPaHe, Te3U NPeINoNIOKEHU ca
obeKkT Ha 3Ha4uTesHa HecurypHoct. KM 31 nexemepu 2020 roaviHa, 3aapbkenueto Ha ['pynara 3a
JOXO/IM HA TIEpCOHAja MpH MEHCHOHHWpaHe e B pasMep Ha 327 xwunm. . (2019: 299 xun. nB.).
Jonwenuurenna wadOpMaLMs 3a JOXOAWTE Ha MepcoHalia NMpM TNMEHCHOHHMpaHe € IpeIcTaBeHa B
npunoskeHue 26.

Honeszen socugom Ha OvreoOMpaiiny aKMUSY

@DUHAHCOBOTO OTYMTAHE HA JBJIIOTPAHHUTE AKTUBH BKJIIOYBA H3MOI3BAHETO Ha MPUOJIH3MTENHH
OLIEHKH 32 TeXHHS OYaKBaH MOJIE3eH XKHUBOT U MPEHOCHH CTOWHOCTH, KOHTO ce 6a3upar Ha NpeLieHKH
0T CTpaHa Ha pBKOBOACTBOTO Ha ['pynara.

()L/emca HA Mamepuaiiiy 2anacu

Ilpn npunobuBaHeTo MM MaTepUallHUTe 3allac ce OLeHABAT MO IieHa Ha NpuIoOMBaHE BKIIIOYBA
NOKYyIHATa lieHa, CToHHOoCTTa HAa 00paboTkara U ApYrH pasXonH, HeoOXOOWMH 3a TIPUBEXKIAHE Ha
3aacuTe B TAXHOTO HACTOSALIO MECTOIOIOKEHHE U ChCTOSIHHE - TPAHCTIOPTHH, MUTHUYECKH U JPYTH
noAOOHU Pa3xoiH.

K®M Kxpas Ha BCEKHM OTHETEH MEPUOJ MAaTEPHAIHUTE 3aI1acH C€ OLIEHSBAT N0 [10-HUCKATa OT LieHarta Ha
npunobMBaHe H HeTHaTa MM peanu3yema croiiHocT. HeTHara peammsyema CTOHHOCT €
TiperonaraeMaTa NpoAaKHa LeHa, HaMaJleHa C OYaKBaHUTe pa3XxoH, HeoOXOMMH 3a 3aBbpLUIBAHE Ha
NPOIMYKLHATA ¥ 33 OCBLIESCTBABAHEe Ha NpojaxOara. Tasu oLeHKa ce U3BLPLUBA Bb3 OCHOBA Ha Hali-
nobpara nperieHka Ha PPKOBOJCTBOTO 3a MPOJIasKHATA LIEHa Ha MaTepHallHUTE 3aracH KbM JaTaTa Ha
U3TOTBSIHE Ha (PMHAHCOBUS OTHET.

Obesyenra na 83emanus

Pasxon 3a obe3lieHka Ha TBHPrOBCKH B3eMaHUd ce (OpMHpa, KOraTo ca Hajune OOEKTHBHH
JOKa3areqcTBa, 4e I'pynara HAMa Ja Moxke Jja cbbepe Lsiara cyMa o TAX ChIVIACHO OPHTHHAIHHUTE
YCIOBHS HA B3eMaHHMATA. 3HAYMTE/IHM (UHAHCOBU 3aTPYIJHEHMS HA MTBXKHUKA IO B3EMaHETO,
BEPOATHOCT UTBKHHKBT [a BJI€3€ B MpPOLEAYPa HA HECHCTOATEITHOCT WIH JApyra (puHaHcoBa
peoprasH3alys, HeW3NbJIHEHUETO WIM MPOCPOYMETO B IJIALIAHETO Ce B3eMaT MOJA BHUMAHUE OT
PBKOBOJACTBOTO, KOraTo ¢e oIpeacs U K1acu(HIiupa faaeHo B3eMaHe 3a obe3LeHKa.

IMpubnusurennara oLeHKa 3a 3ary6H oT ChbMHUTETHH U HECHOHPAcMH B3¢MaHMs Ce TIPaBM B Kpasi Ha
BCAKA (puHAHCOBA TOAMHA HA MHIMBHyaiHa 0a3a B 3aBUCMMOCT OT MEpHOa Ha Npocpouure. Benuku
CHMHHUTEJIHHM B3€MaHMs, KOUTO He ca ChOPaHH KbM AaTaTa Ha (PMHAHCOBHS OTUET M MMAT WHIUKALHH
3a HaJIMYMe Ha TIPU3HALM 32 00e3LeHKa, ce 00e3LIeHsBAT.
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HTOACHHUTEJIHH NPHIOXKEHHA K'bM KOHCOJTHIHPAHHA ®HHAHCOB OTYET (ITPOJB/I’KEHHE)
3a zoounama, npukniousawia na 31 dexemepu 2020
Beuuru cymu ca npedcmasenu 8 xunsadu 1e8a, océeH ako He € NOCOYeHo Opyeo

4. KpuTHYHH c4YeTOBOAHH NpeleHKH M KJIYOBH H3TOYMHHIH HA HECHIYPHOCT HA
NPHOJIH3NTEHA CIETOBOAHH OLEHKH (TIpoIbJlKeHue)

Kopnopamusen danvk

I'pynara e panbyeH cyOeKT, NOTAALI IO/ FOPUCAHKIMATA Ha ObIrapckaTa JaHb4Ha aIMHHHCTPaLUS,
KaTo M Ha JaHBYHUTE aJAMMHHACTPALMHM B CTPAaHUTE HAa JBLICPHHTE JPYXKECTBA BKIIOYEHH B
KOHCOJNMIALMATA. [ pynara npu3HaBa MACWBH 33 OYAaKBaHM JaHbYHM 33Ab/UKSHMA NpH ObJemu
JIAHBUHH PEBU3WH Ha 0a3a Ha MpeleHKa Ha PbKOBOJACTBOTO Jaii e ObAAT Ab/KUMHU JOBIHUTETHH
nanbiy. Korato okoH4aTeHO IBb/DKMMHTE JaHbLU B pe3ysTaT OT Noo0H! CHOUTHS ca pasiM4HH OT
MTbPBOHAYATHO OTUYETEHUTE 3aJIBJDKEHHS, Te3W pa3/IMKH Ile ObJaT OTpa3seHH B KPATKOCPOYHHTE
3aBDKSHUS 3@ KOPIOPaTHBEeH JAaHBK U L1e HMAT eeKT BbpXy OTCPOUEHH JaHbLH B IEPHOJIA, B KOWTO

€ HalpaBCHO TOBa YTOYHCHHC,

5. TIpuxoan

2020 2019
ITpuxonwm ot nponax6a Ha CTOKH 60 992 70 422
TIpuxomu ot npogax6a Ha MPOLY KLU 20 633 8 596
IIpuxonu ot npoaax0a Ha yciyrH 5844 11444
O6mo 87469 90462

[Ipuxoaure ot nponaxba HA CTOKH €a, KAKTO CJe/1Ba:

31 nekeMBpH

31 gexemMBpH

31 nexemBpu

31 rexemMBpH

2020 2019
Kabenn u npoBogHAIHM 39 581 45 666
En.anaparypa 1 aBTOMaTH3aLKsa 7 190 7774
OcBeTUTeNHA TEXHUKA H €J1.MaTepHanu 6 807 7252
Kabemnna apmarypa 5186 3 862
Tpanchopmartopu, KPY u npyru 1378 3 801
BEH 813 1648
Hpyra 37 419
O6uo 60 992 70 422

ITpuxoaure ot npogaxba Ha NPONYKLMA BKIFOUBAT:

31 nexeMBpH

31 pexemBpH

2020 2019
En. Tabna 4618 1693
Hsrpaxnane na obexty, Bxi. BTKII 9734 1372
Hpyru 6 281 5531
O61o 20 633 8 596
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FiHAes

HMOACHHUTEJIHH TPH/IOXEHHA KBM KOHCOTHIHPAHHA ®HHAHCOB OTYET (IPOJABJ/I’KEHHE)

3a zo00unama, npuriiodeamia na 31 oexemspu 2020

Beuuxu cymu ca npedcmagenu 6 xunsaou 1e6a, 0c6eH ako He € NOCOYEHO Opy20

6. JApyru npaxoau

IIpuxonu ot puHaAHCHpaHE

Otnagbuu

Haemu

Tleyan6a ot nponax6a Ha ALATOTPaHHU aKTUBY U MATEPHAITH
M3nAIrbLM Ha aKTUBY

OTrnHcaHN 3abIKEHAS

[Ipuxonu OT W3IIaTEHH 3aCTPAXOBATENHH LIETH

Bonycu

HApyru

O6wo

31 nexeMBpH

31 pexeMBpH

2020 2019
508 -
117 34
104 128

24 91
17 15
13 92
3 7

- 70
31 42
817 479

[Ipuxoaure ot puHaHcupane 3a 2020 roarHa NpeCcTaBNsABAT MPABHTENICTBEHO JapeHHe 00BEP3aHO ¢
npuxoau c¢wrnacHo [IMC 151 ot 3 tomm 2020 roavHa 3a 3ana3paHe Ha 3a€TOCTTa Ha PaOOTHHLM M
CIIY>KMTENH Cle/l MEPHOA Ha W3BBHPEAHOTO NOJIOKEHHE W U3BBHpEHATA SHHAEMHYHa 0OCTaHOBKA

BBB Bpb3ka ¢ COVID-19,

7. Pazxoam 3a maTepuain

Marepunanu 3a IpOM3BOACTBO

I'opusa

En.eneprus u Boza

Marepnanu 3a noaapbixkKa

HuBeHTap

Martepwrany 3a TPAHCIIOPTHH CPEACTBA
ITpenmnasuu cpencTBa

Kanuenapcku Matepuanu 1 KOHCYMaTHBH

Hpyru
Oo6wmo

8. Pa3zxonu 3a BLHIIHEU YCJIYIH

31 pekeMBpH

31 nexemMBpH

2020 2019
15 898 10 072
305 447
203 198
73 95

65 59

55 69

33 23

31 30

27 6

16 690 10 999

31 rexemBpH

31 pexeMBpH

2020 2019

BBHLUIHM yCITyTH HOOIMZITBIHUTEN U 33 TIPOU3BOACTBO 1 900 2 598
TpaHcnopTHY yenyru 513 564
Takcn 194 225
3acTpaxoBKH 169 147
Honnprxka ¥ peMOHT 166 332
Haemn 154 277
KoncyntanTCcKH ycayru 101 92
CrobuTesHl yeImyra 62 68
Horapuanuu v anBokaTcku 57 40
Pexnama 53 117
OO6ydeHue Ha nepcoHaa 3 9
Hpyru 558 541
OG0 3930 5010
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FiiRE

TTOACHHTE/IHH [TPH/IOKEHHA K'bM KOHCOJIHHPAHHA O@HHAHCOB OTYET (ITPOAB/KEHHE)

3a zoounama, npurioyeawia Ha 31 dexemepu 2020

Bcuuxu cymu ca npedcmagenu 6 xunadu 1e8a, 0C6eH axko He e NOCOUeH0 0pYy20

9. Pasxoxan 3a nepconana

Pa3xony 3a Bb3HarpaXIeHAA
Pa3xonu 3a counaiHA OCUTYPOBKH

Pazxosu 32 HAYMCIEHH 3aIbJKEHUS 32 00e3IUETEHNS Ha
nepcoHalia apu neHcUoHUpaHe (puioxenue 26)

O61mo

10. Pasxonn 3a amopTH3auas

AMOpPTH3aIlMH HA MIMOTH, MALIHHU ¥ ChOpPbXKeHuA (punoxenue 15)

AMOPTH3AIMK HAa HEMATSPUANTHH akTHBH (OpuioxkeHune 16)

O6o

11. OTt4eTHA CTOIHOCT HA NPOAAJIEHUTE CTOKH

Kabenu n nporoaHuum

En.anaparypa u aBromMarusanus
OcBeTHTENHA TEXHUKA U €]1.MaTepUau
Kabemna apmarypa

Tpanchopmaropu, KPY u npyru

BEH

Apyru

O61o

12, Apyrn pazxogu

31 aexemBpHu

31 nexemBpH

2020 2019
7533 6 538
1137 1043

25 47
8 695 7 628

31 aexkemeBpn

31 pexemBpH

2020 2019
1611 1 684

66 75
1677 1759

31 nexemMBpH

31 nexemMBpH

2020 2019
35037 41662
6 065 6 561
5698 6223
4094 3002
1185 3266
684 1 547

33 386

52 796 62 647

31 nexemBpH

31 nexeMBpH

2020 2019

OTnHcany B3eMaHHs 597 759
Pa3zxoau 3a gawsus, TakcH U Opyru nogo6H# 228 175
KomannupoBxu - cTpaHaTa H 1yX01Ha 189 247
Connanau pa3xoau 188 179
Bpak Ha MaTepualTHy 3anacu 114 15
I'no6u u HeycTONKH 57 5
IIpencraputenHu pasxonn 56 69
Hapenust 12 1
Apyru pasxou 300 265
060 1741 1715
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FIRE

NMOACHHTEJIHH ITPHIIOKEHHA K'BM K OHCOJII/IJIHPAHH}I OHHAHCOB OTYET (TPOAB/I’KEHHE)
3a 200unama, npuriioneamia Ha 31 dexemapu 2020
Bcuuxu cymu ca npedcmageny 6 Xunsaou 1€64a, 0C8eH dKO He € NOCOYEHO Opyeo

13.

DduHaHCOBH NIpUAXO0JH H pa3ixoau

Dunancosu npuxoou

IIpuxoou om auxeu om 3a6a8eHY MbP20BCKY AU AHUA
Ilpuxoou om auxeu om oeno3umu 8 HAHKOSY CMEmKU
IIpuxo0u om nuxeu om mypzoscku 3aemu

Bernuko npuxoau ot THXBH
[MonoxuTeHY BAJTy THU Pa3IMKK, HETHO

Apyru npuxonu
O6wmo

Dunancosu pazxoou

Pazxoou 3a nuxeu no baurxosu saemu

Pazxoou 2a nuxeu no npocpouenu nIauiaHUs

Pazxo0u 3a 1uxeu no nposusuu NPU NEHCUOHUPAHE
(npunooicenue 26)

Pazxoou 3a nuxeu no GuHancos 1uzune

Beuuko pa3sxoau 3a JTHXBH
OTpHuaTeIHH BaJly THH Pa3IMKH, HETHO
BaHKOBH TaKCH, KOMHCHOHHHU H APYTH pa3xolH, HETHO

Oo6mo

14.

Janbuno obaarane

31 nexemBpH

31 nexemBpH

2020 2019
13 2

- 4

- 12

13 18
33 1
46 19

31 nexemBpH

31 nexkemBpH

2020 2019
355 759
- 2

3 4

9 14
367 779
185 87
113 138
665 1004

Pasxoabt 3a JaHbk B neyasiOuTe U 3aryOuTe BKIKOYBA CyMaTa Ha TEKYUIMTE Pa3XOau 3a JAHBLH BEPXY
nevyanbaTa M OTCPOUCHUTE pa3XodM 3a [aHBUM BBPXY Meuanbara CHIVIACHO HM3HUCKBAHUATA Ha
CC Ne 12 [lanwyu om neyanbama.

31 nexeMBpH

31 nexemBpH

2020 2019

Texyi pa3xol 3a JaHbK 292 128
OTCpodYeHH NaHDBIH ® 1
OO6mu10 pazxon 3a JaHbK 284 129
Konconuoupan d)unau_coe omuem kom 31 oexemepu 2020 zo0una R 40



FiAE

HOACHHTE/THH [TPHIOKEHHA KBM KOHCO/IHIHPAHHA ®HHAHCOB OTHYET (IIPOJB/LKEHHE)

3a zo0uHama, npuriiodeawia na 31 oexemepu 2020

Beuuru cymu ca npedcmagenu 8 Xuindu 1€6d, 0C8eH aKo He € NOCOYEHO Opye0

14. JdanbuHo ob6Jarane (Mpoab/nKeHHAE)

HetHure OTCPOYCHH OdaHBbYHHU aKTUBH BB3HUKBAT B pPE3YyITAaT OT [AAaHDUHHTC eq)eKTl/I BBpPXY

obOaraeMuTe M HaMaJISIEMUTE BPEMCHHM pa3iuKH, KakTO CJICABA.

MMOTH, MallIHHU U ChOPBKEHUS
OTcpoyeHn JaHb4YHH NacHBH, 00110

B3emMaHus 1 MaTepUaiHy 3anacu
[TpoBu3nu 3a neHcuu

[TpoBuzHH 3a FOX0M HA HUIMUECKH JTULIA
3aab/DKeH M 338 KOMIOEHCUPYEMHU OTIYCKU
OTcpouyeHn JaHBLYHU AKTUBH, 00O

OTC[)O‘!EHH AKTHBH H NACUBH, KOUTO 1 Ce ypeassT HETHO

31 nekeMBpH

31 zexkemMBpH

2020 2019
(14) (16)
(14) (16)
28 28
33 30
25 18

1 5

87 81
73 65

CobrocraBkara MeXIy CYETOBONHATa fevyanda M pasxola 3a JIAaHBK, KAKTO M W3YMCIICHMATA 3a
edeKTUBHMA NaHb4eH npoueHT kbM 31 nexkemBpu 2020 u 2019 ronuna ca npeacTaBeHH B clieqHara

Tabnuna:

CyetoBopHa nevanba

JanbK BbpXy neyandaTa NpH APUIOKUMATA JaHbYHA cTaBka 10%
HdanbueH eeKT OT NOCTOAHHH Pa3iIuKH

JaHbued eQeKT OT MPHXOIU OT Chy4acTHA

JlanpueH eeKT OT HEMPU3HATH BPEMEHHU Pa3IMKH B NIPEIXOHH
TIEPHOSIH

JlaHb4eH e(eKT OT NpU3HATH BPEMEHHH Pa3NHKH OT NPEeAXOIHH
nepuoiu

Janbuen edeKkT OT KOHCONUAAIUOHHHN KOPEKIIHH

JaupyeH eeKT OT HEMPU3HATH JAHBYHM aKTHUBH NIPE3 TEKYIIHS MEePHOJT

O6u10 pa3xon 3a JaHBK

EdexTuBHa 1aHbUYHA cTABKA

31 nexemBpH

31 nexemBpH

Koncoauoupan gunancoe omuem xom 31 (;;K;;t—e_};t_l 2020 2o0una

2020 2019
2812 516

281 52

10 12

(26) (16)

3) (29)

22 110

284 129

10.10% 25.00%
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Fiine

HOACHHTEJIHH IPHIOKEHHA KbM KOHCOJHJHPAHHA O®HHAHCOB OTHUET (IPOA'B/PKEHHE)

3a 200unama, npuxiousawia na 31 oexemspu 2020
Beuuxu cymu ca npedcmagenu 6 xunadu 1e8a, 0C8eH ako He € NOCOYEHO OpY2o

15. JABaroTpaiiHu MaTepHAIHA AKTHBH
Mamuau,
Komniotpu AKTHBH B
obopyneane TpaHcen.
3emn Crpaam M IpYrd fpoLec Ha O6wo
H cpeacTBa
AKTUBH npuaoéuBaHe
CHLOPBLKEHHUA

Hena Ha npupobuBaHe
Canpo xbMm 1 sinyapn 2019 5945 21550 15192 5413 1641 4285 54 026
HoBonpuno6butu aktneu - 6 46 314 71 49 486
BbBeneHu B exciuioarauus 71 3183 - - - - 3254
OTNUCaHU aKTHBU - - (®)] (842) 6) (3 254) (4 107)
Paznuxu ot BaslyTHH

NPEeU3UUCIEHUA (16) 6) (88) - 3) - (113)
Cango kbm 31 nexemBpu 2019 6000 24733 15145 4 885 1703 1080 53 546
HoBonpuno6ury akTuru - - 110 212 168 37 527
BbBeneHu B eKCIIOATALHSA 2
OrTnucany akTHBH (594) - (2) (815) (45) - (1 456)
Paznuku oT BamyTHH

NpEeU3UUCIIEHUA (14) (17) (109) 8 ) - (149)
Canno knm 31 pexemspu 2020 5392 24716 15 144 4274 1825 1117 52 468
AmMopTH3anusa
Cango kbm 1 sinyapu 2019 1283 7867 8422 4434 1463 - 23469
Pasxonu 3a amoptHzaunu 2 704 624 244 110 - 1684
OTnucaHa aMopTU3anys - - 5) (842) (6) - (853)
Canpo kbMm 31 nekemipu 2019 1285 8571 9041 3 836 1567 - 24 300
Pa3xonu 3a aMOpTH3aLIH 3 663 610 224 111 - 1611
OTrnucaHa amopTH3AIMS - - (1 (806) (16) - (823)
Canno kM 31 nexemspu 2020 1288 9234 9 650 3254 1662 - 25088
IlIpenocHa eToiiHocT
Kem 1 anyapu 2019 4662 13683 6770 979 178 4285 30 557
K®m 31 gexemepu 2019 4715 16162 6 104 1049 136 1 080 29246
Kem 31 gexemspu 2020 4104 15482 5494 1020 163 1117 27 380

Ilpupoduture aktuBu npez 2020 u 2019 roauHa BKIIOYBAT OCHOBHO MAallMHH, O0OpyHIBaHE U

TPaHCTIOPTHHU CPE/ACTRA.

JenroTpaiiHu MaTepualHi aKTHBH ¢ npeHocHa ctoiiHocT 18 877 xmn. nB. (2019: 20 856 xun. nB.)
CITy>KaT 3a obe3nedyeHue no ycBoeHH oT [ pynara 6aHkoBH 3aeMH (BHXK CHIIO NPUIOKeHUe 24).

Kouconuoupan gunancoe omuem xkom 31 dexemepu 2020 zoouna
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FiRE

HOACHHTEJIHH INPH/IOXKEHUA KbM KOHCOJTHIHPAHHA ®HHAHCOB OTYET (ITPOAB/IKEHHE)
3a zodunama, npuriiousawia na 31 oexemepu 2020
Bewuxu cymu ca npedcmagenu 6 xunadu nea, 0C8eH axko He e HOCOYEHO OpY20

16. Aparorpaiiin HeMaTePHAIHH AKTHBH
IIporpamuu Apyru
HeMaTEpHATHH O6mo
OpPOAYKTH
aKTHBH

Illena na npunoSuBane

Cango xbM 1 aayapu u 2019 896 333 1229
Hoponpunobuty akTHBH 16 2 18
Paznuku OT BTy THU NPEN3UMCIEHUS - 3) 3)
Caapo xbM 31 gexemBpu 2019 912 332 1244
HoBonpuaoburu akTueu 35 - 35
Paznyku OT BTy THH TIPEN3YHCIIEHUS - - -
Canpo kM 31 gexemspu 2020 947 YY) 1279
AMopTH3anusa

Canpo kM 1 sinyapu 2019 713 209 922
Pa3xonu 3a amopTr3zaumu 52 23 75
Cango koM 31 gekemspu 2019 765 232 997
Pa3zxonu 3a aMmopTH3aLlHU 44 22 66
Canpo kbMm 31 gexemBpu 2020 809 254 1063
ITpenocHa cToiinocT

Kbw™ 1 auyapu 2019 183 124 307
K®m 31 gexemepn 2019 - 147 100 247
KbMm 31 nexevnpu 2020 138 78 216

17. HMuBecTHINH B ApYy:KecTBA

KoM 31 nexemspu 2020 u 2019 roguna I'pynara npurteskaBa MUHOPHUTAPHU [JsI0BE OT KanUTala Ha
JBe OBbIrapCKH THPTOBCKH JIPYKECTBA, KAKTO CIIEABA!

31 aexemBpu 2020 31 nexemBpu 2019

Jan B Hane

HaunmenoBaniie XHJiB.  Kamurana % XWAJIB. Kanutajga %

Enpecypc OO 5 5% 5 5%

Hxem ALl 2 4% 2 4%
O6uo 7 7

HHBecTHIMNTE B THPTOBCKH JIPYKEeCTBA ca TIPEACTaBeHH M0 LIeHA Ha puAo0nBaHe B CHOTBETCTBHE €
W3HCKBaHMATA 3a oueHKa Ha CC Ne 27 Kowconuoupanu cpunancoeu omvemu U omyumane Ha
UHGeCIMUYyUUmMe € OblyePHU RPEONPUAMYS, Thil KATO TE3H WHBECTHIINN HE Ca KOTHUPYEMU Ha aKTHBEH
1as3ap ¥ TAXHATA CTpaBeAIyBa CTOHHOCT He MOKe Ja ObJie HAIeKAHO onpeae/ieHa.
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FiiAes

MOACHHTETHH MPH/IOKEHHS KbM KOHCOJIHIHPAHUA ®HHAHCOB OTYET (IIPOABJ/UKEHHE)

34 200unama, npurnroveauia Ha 31 oexemepu 2020

Bewuxcu cymu ca npedcmasenu 6 XwisAou J1€6a, OCGEH aKO He & NOCOYEHO 0pyeo

18. Kiaacupukxanus Ha pHHAHCOBHTE HHCTPYMEHTH MO KATErOpHSA

IIpeHocHUTE CTOHHOCTH HA PUHAHCOBUTE aKTUBM U MacHBY KbM 31 nexemspu 2020 u 2019 roanHa no
KaTeropumTe, onpeneneny B chorBeTcTBUE ¢ CC Ne 32 Quunancosu uncmpymenmu ca OPEACTaBeHH B

Ta6J'IHIIl/ITe Mo-noJry:

PuHAHCOBH AKTHBH:

31 pexemBpH

31 nexemBpH

2020 2019
TBproBckH M JpyTH B3eMaHKs, HETHO (TpunoxeHue 20) 22 175 22 041
IMaprunu cpencTsa (punoxesue 21) 2382 1 805
O61mo 24 557 23 846

MHHAHCOBH NACUBH:

31 nekemBpu

31 nexemBpH

2020 2019
Toproecky 1 Apyru 3agbinKeHus (npuiioxenue 23) 17515 17 839
3aemu (npunoxeHue 24) 23 828 26 872
3aabkeHus 3a QUHAHCOB JTM3UHT (IPUIIOKEHHE 25) 392 487
O6mo 41 735 45198

19. Marepuaann 3anacu
31 pexemMBpH 31 pexemBpH
2020 2019
Crokn 27 688 28 501
Hesapbppuerno npon3BoacTBo 1458 1509
Marepuanu 3185 2 857
I'oroBa npoaykuus 1 437 712
Obmo 33768 33579

B xpas na 2012 rommHa € M3BBPHICH Nperjie/l Ha HeTHaTa peajiusyema CTOWHOCT Ha CTOKHTE U
roTOBaTa NpPOAYKLMS, B PE3YATaT Ha KOETO € YCTAHOBEHO MPEBHIIICHHE HAJ [IeHaTa Ha NpuaoOuBaHe
3a OlpeleSieHH apTUKYJId B pasMep Ha 479 xui. nB., Mopagd KoeTo e HayucieHa ole3leHKa B
neyanbure u 3arybute 3a mepuona. Ilpes 2020 u 2019 roauna yact oT obe3leHkarta, B pa3mep
CBOTBETHO Ha 5 Xwil. 11B. U 8 XuIL. JIB., € peuHTerpupaHa.

Kem 31 pexemepu 2020 roawHa MarepHanHu 3amacd B pasmep Ha 16432 xun. .
(2019: 16 745 xun. nB.) ca 3aJ0KEeHH Karo oOe3meyeHHe 1o ycBoeH oT ['pynara OaHKOBH 3aeMH
(BHXK CBILO NpUTIOKeHUE 24).
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FitiAE

HMOSICHHTE/IHH MPH/IOKEHUA KM KOHCOJIH/JHPAHHA OHHAHCOB OTYET (ITPOABJ/LKEHHE)
34 zo0unama, npuxnoveaia Ha 31 dexemepu 2020
Beuuxu cymu ca npedcmagenu 8 xunadu nesa, 0C8eH Gko He € NOCOYEHO OpY20

20. THProBCKH M APYTH B3eMAHHS, HETHO
31 pexeMBpHU 31 nexemBpn
2020 2019
TBproecku B3eMaHus 19 050 19 646
JlocTaBuMIIM IO aBaHCH 1527 697
Baemanust oT cBbp3aHH nHLA (IpuioxeHHe 33) 463 461
[TpenocTaBeHH AEMO3UTH 430 583
[TpenocTaBeHH THPrOBCKHU 3a€MU W B3EMaHHA 110 JIMXBH 384 384
CpaebHH B3eMaHHA 257 173
BB3cTaHOBUMH NaHbBIIH, PA3IUYHH OT AAHBIHTE BbPXY JOXOMUTE 111 473
Pazxonu 3a Obpewy nepuoau 101 56
Ilpyru B3emMaHus 321 270
06mo B 22 644 22743

[IpeHocHaTa CTOMHOCT HAa THPTOBCKHUTE M PYTH B36MaHHUs, IEHOMHHHpaHa B OPUTHHAIHA BalTyTa €,
KaKToO Clie/iBa;

31 nexemMBpH 31 nexemBpHU

2020 2019

Bwarapcku neB 13 857 15252
Maxkenoncku aeHap (MKD) 3852 3391
Egspo (EUR) 3480 2 489
Pymbackn nen (RON) 837 858
Cppbeku nenap(RSD) 446 255
Yurapcku dopunt (HUF) 63 295
Bpurancku nmayHn (GBR) 59 74
Typcxka mupa (TRY) 44 123
Homapu CAIL[ (USD) 6 6
O6uwo ) 22 644 22743

HMonurukata Ha ['pynaTa rno oTHoLIeHHe HAOMIOAEHUETO HA B3eMaHMATa H HHIMKALMHTE 32 00e3LIeHKA
e onosecTeHa B npunoxende 3.4.3. THProBCKH B3eMaHMs, KOUTO ca MPOCPOUCHH 0 3 Mecewna cief,
JaraTa Ha Na/ieka UM, He Ce CUMTAT 3a HeOOCTy)KBaHH.

K®M 31 nexemppu 2020 romwna Thproecku B3emManws Ha ['pynara B pasmep Ha 1675 xun. as.
(2019: 1 674 xun. nB.) cnyxar 3a obe3nedeHye Ha ycBoeHH oT [pynarta 0aHKOBM 3aeMH (BIDK CBIIO
npuinoxenne 24).

21. Ilapuunu cpeacTBa
31 pexemBpn 31 gexemMBpH
2020 2019
IMapyHU cpencTBa B pa3IlallaTe)IHH CMETKH 2324 1149
ITapuunu cpenctra B 6poit 58 656
O6u10 2 382 1805

KbM 31 nexemepu 2020 roguua mapuuHH cpeAcTBa 1o 6aHKOBHM CMETKM Ha ['pymara B pasmep Ha
778 xun. nB. (2019: 632 xun. 518.) ciayskarT 3a obe3neueHue o ycBoeHH OT I pynara 6aHKOBH 3aeMH
(BHXx nipunoxkenue 24).
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FikiRB

ITOACHHTEJ/THU NPH/IOKEHHA K ISWOHCO:ITHJHPAHI/I}I @HHAHCOB OTYET (IPOAB/I’KEHHE}
3a zo0unama, npuxnioueawa na 31 dexemepu 2020
Beuuku cymu ca npedcmasenu 6 xunadu 1€8a, 0C8EH GKO He € NOCOHEHO Opyeo

22, Bo3cTaHOoBEMA/(AB/DKHMH) AAHBIM BbPXY Heda0daTa

31 nexeMBpH 31 aexeMBpH

2020 2019

Canyio B Ha4aJIOTO HA NEPUOAA an 5
HauucneHn xoprnopatuBeH JaHbK (292) (128)
[TpuxBaHaT KOPIOPATUBEH JAHBK 171 12
[TnateH KOpNOpaTUBEH JAAHbK 104 94
Canjo B kpasi Ha NepHOJa, BKIOYETE/]IHO: (34) a7
Bmb3cranoBuMY TaHbLM BBpXY neuandara 63 18
JBIDKAMY NaHbIH BRPXY Mleyandata 97 (35)

23. THProBcku W XPYrH 3aAbJGKEHHS

2020 2019
HeTtekyurd ThproBCKH 3aIbIDKEHUS 283 345
3axbIDKeHHAA KbM JHOCTABYHIN 13 880 15258
Knuentu no aBancu 3263 2 208
JlaubYHHE 3a0bKEHHS 440 269
3axbIDKEHHS KbM MePCOHANA U OCUTYPHTEIHH OpraHU3aluK 718 771
Pazyeru no rapanuuu 46 -
Apyru 43 28
Texyuu 3axbaKeHust, 0610 18 390 18534
O0wo THProBeKU B IPYTH 3aAbKEHUA 18 673 18 879

r pynara HiMa 3ab/DKEHHA KbM CBbP3aHU JIHULA.

24. BaHKOBH 3aeMH

31 nekemBpH

31 nexeMBpH

KoM 31 nexemepu 2020 u 2019 roauna 'pynara uMa nonyvyeHHd 6aHKOBH 3a6MH, KaKTO CJIe/Ba:

31 gexemMBpH

31 aexemBpH

2020 2019
Kpatkocpounu 3aemu 17 853 20 578
HABbarocpouny 3aeMu 5975 6294
O6uo 23828 26872

Bcuuku nomyuenn ot pynara kpaTkocpouyHd OaHKOBH 3a€MH ca C IIAaBAlll JIMXBEH NMPOLEHT U
¢urcupana HandaBka. JIuxBeHUST NPOLEHT € 00BLP3aH ¢ 1-meceunns u 3-meceunns EURIBOR u ¢
1-meceunnss SOFIBOR, nopaai koeTo TUXBHTE Ce aKTYalTM3UpPAT TEKyIO. Y CIOBHATA MO OaHKOBHTE
3a6MH MoraT Aa ce MpeJOToBOPAT clied W3THYaHe Ha €lHa rOAWHA OT OTIYCKAHETO MM, Clief
W3BBPLUBAHE HA CHOTBETEH (PUHAHCOB aHANIW3 OT CTpaHa Ha DaHKaTa-KpeauTop.

BankoBute 3aemu, mpenoctaBeHd Ha [pymarta, ca ofe3neyeHW C WIOTEKA HA MMOTH, MAILMHHU H
CBOPBKEHHS, 3aJI0T HAa MaTepUAJIHU 3allacH, ThPTOBCKH B3€MaHHS W TAPUHHU CPE/ICTBA (BHXK CBILO
npunoxkenud 15, 19, 20 u 21).
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FiiAE

TIOACHUTE/IHH ITPHTOKEHHA KM R'OH_C'_OJIHJI‘EPHHH}I O®HHAHCOB OTYET (ITPOAB/I’KEHHE)

3a zo0unama, npukioueawja na 31 oexemepu 2020
Bcuuxu cymu ca npedcmasenu 6 Xuislou 1e8a, OC6eH AKO He e ROCOYEHO Opy20

25. 3agbKeHds N0 PUHAHCOB JTH3UHT

KoM 31 nmexemBpu 2020 u 2019 roguna I'pynara vMa 3alb/DKEHHMS 0O CKIIOYCHH TOTOBOPH 32

(bMHAHCOB JIU3UHT 33 NpHAO0MBaHe Ha TPAHCHIOPTHH CPEACTBA U MAHIUHH.

31 nexemBpu

31 aexemBpH

2020 2019
3agbmaeHHs MO QUHAHCOB JIM3UHT
Jo enna roguHa 228 252
Mesxny fBe ¥ IIeT FOAMHN 164 235
O6u10 392 487

26. 3agb/uKenust 3a o0e3leTeHHs NPH NeHCHOHHAPAaHe

HBI/DKCHI/ICTO Ha 3aaBJDKCHUATA 34 0663]].ICT8HI/I$[ pyd NMEHCHOHHPAaHE, MPU3HATH B GanaHca €, KaKTo

cnenBa:
31 nexemBpH 31 pexemBpu
2020 2019
Cannmo B HAYaslO0TO Ha MepUoaa 299 291
Pasxomu 3a TeKynI cTax 48 43
Pasxonu 3a nuxBu 3 4
Hamnatenn oGe3meTeHIS (8) (43)
AxTioepcku (negantn)/3aryou (15) 4
Canpo B kpas Ha nepuoja - 327 299

PasxonnT 3a Tekyill CTaX 3a rogudHute, 3aBbpiuBamiyd Ha 31 gexemepu 2020 u 2019 e BrIFOYEH B

PasxoauTe 3a nepcoHaia.

3agbakeHueTo 3a obeslleTeHue Mpu neHcuonupane koM 31 gexemspy 2020 u 2019 ronuna BKITIOUBA:

31 nexemMBpH

31 nexeMBpH

2020 2019

ObesmereHus TIpH JOCTUTaHE Ha IIEHCUOHHA Bh3pacT 325 207
O0be31ueTeHUs NMPY IIPEXAEBPEMEHHO NEHCHOHHUPAHE 2 2
0610 ) 327 299

CyMI/ITC, NpU3HaTH B OTYETA 32 MNPUXOAHUTC W pPasXOAHUTE BBB BPBH3KA CBC 3aJb/KCHHUATA TIpH

TNCHCHUOHUPAHE Ca CIACAHUTE!

31 nexemBpH

31 nexkemBpH

2020 2019

Pazxoou 3a mexywy ecmaxc 48 43

Axmioepcru (nevanbu)/3azyou (15) 4

Pazxomu 3a 3amiatu, 00110 33 47

Pazxoau 3a nuxeu 3 4

O6wo 36 51
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FiAeE

HOACHHUTE/IHH [TPH/IOKEHHA KbM KOHCO/IHIHPAHUA OHHAHCOB OTYET (IIPOJB/UKEHHE)
3a zoounama, npurnioveauia na 31 oexemspu 2020
Beuurxu cymu ca npedcmasenu 6 xunidu 1e8a, 0C8EH QKO He e NOCOYeHO Opy2o

26. 3agbkenns 3a o0e3leTeHHs NPH NEHCHOHHPaHe (IPOXBJLKEHHE)

[IpoBuzusTA € HAYKC/EeHa TIPY IPHEMaHe Ha CIIEHUTE OCHOBHY (PUHAHCOBH IIPENTIOIOKEHH:

31 nexemBpH 31 nexeMBpH

2020 2019

JIMCKOHTOB MpPOLIEHT 1% 1.5%
Braello ygenuueHue Ha 3ariaTure 2% 1.5%
Boaelno yBennueHHe Ha 3aIUIATUTE CNIE] TIeTaTa roauHa 1% 1.5%

Hsnomspasure nemorpadcku akTIOSPCKH NPEANONoXKeHus ca 6a3upaHy Ha:
® JaHHU 32 TeKYy4eCTBOTO Ha nepcoHana Ha ['pynara 3a nocneaHuTe TpH IOJMHY;
e Taliula 3a CMBPTHOCT, U3rOTBeHa Ha 0a3aTa Ha CTATHCTHKA, IpelocTaBeHa oT Hanyonanuus
Cratucruueckd MHCTUTYT, 3a obinara cMBPTHOCT Ha HaceneHueTo B benrapus 3a nepuosa
2017 — 2019 roguHa.

TeKy'-ICCTBOTO Ha [epcoHalia €, KakTo cjieiBa:

31 nexemepu 31 xexemMBpH

Bn3pact 2020 2019
18 — 30 roaunu 35% 35%
31 — 40 roguHu 25% 25%
41 — 50 roguHu 15% 15%
51 — 60 rogunu 5% 5%
Han 60 roguHH 1% 1%

CeriacHo ycnosusiTa Ha aefictaiys KojlekTHBEH TPyAOB JOroBOp K chriacHo Kofekca Ha Tpyaa Ha
Penybnuka benrapus, npu npupmoOuBaHe mpaBO Ha HEHCHUS 32 OCHTYPUTEJIEH CTak M BB3PacT,
NepcoHaTbT MMa MpaBo Ha OOE3ILETeHHE IPU [IEHCHOHHpaHe B pa3Mep Ha OpYTHOTO TpYyIOBO
Bb3HAIPaXKAEHHE 33 CPOK OT 2 MeceLia K B pa3Mep Ha OpyTHOTO TPYIOBO Bb3HArPaXKICHHE 3a CPOK
oT 6 Mecera, ako ¢ paboTHA B ApykKecTBaTa Ha rpynara obmo npe3 mocreanure 10 roguun or
TPYZIOBHUS CTaXK.

IInanbT 3a geduHUpanu [oXoAM H3nara [ pynaTta Ha clieIHHTe aKTIOePCKH PHCKOBE:

HHBECTHIHMOHEH PHUCK Hacrosmrata CTOHHOCT HAa 3agbDKEHHETO MO IUaHa C
JeGUHHUpaHN JOXONH CE H3YHCIIABA KaTo CE U3M0J13Ba JUCKOHTOB
TIPOLEHT Ha BhIrapcku FbpKaBHH LSHHU KHIKA, JeHOMAHHPaH!
B JieBa, ¢ MatyputeT 10 10 roIuHu, KaTO JTAHHHTE 3a CleJBaLIUTe
MepHOIH Ca Ype3 WHTePTOMHpaHe Ha JaHHUTE.

JIuxBeH puck Hamanenne Ha NuxXBeHHS NPOLEHT Ha DBLArapckuTe AbLPKABHU
LeHHH KHHXA Ie YBeIMYH 3aIb/DKeHHeTO MO IlaHa ¢
neuHApaHU JOXOIH.

Puck, cBbp3aH ¢ IBATONETHETO HacTosimata CTOMHOCT Ha 3aib/DKEHMETO IO IUIAHA C
JehuHUpaHd JOXOAH CE€ HM3YKC/ABA NpPH OTYMTAHE Ha Hail-
JoOpaTa NpUOIM3UTENHA OLEHKA Ha CMBPTHOCTTA Ha HAETHUTE
JHLA.

PHCK, CBbp3aH CbC 3anjarara Hacrosimiata cTO#HOCT Ha 3aIBJDKEHHETO MO IUIaHa ¢
Il,e(blfIHHpaHPI JNOXOJH Ce H3YMC/ABa KaTo ce OT4MTaT ObaeunTe
3aIUIaTH HA HAETUTE JIKLIA 10 IJ1aHa. Y BENMUYEHUETO HA 3allJIATHTE
1€ NOBHIIIH 3aABJDKCHUCTO 1O I1aHa.
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FidAE

HOACHHUTE/IHH IIPH/IOKEHHA KBM KOHCO/THIHPAHHUA ®HHAHCOB OTYET (ITPOABJ/IZKEHHE)
3a zoounama, npukaiodsania Ha 31 dexemepu 2020
Beuuru cymu ca npedcmaeenu 8 Xunadu 1€6d, 0CGEH KO HE € NOCOYEHO OpPY20

26. 3agn/nKeHus 3a 00e3eTeHAs PH NEHCHOHUPAaHe (IPOAbJ/DKCHHE)

AHanu3bT Ha YYBCTBHTETHOCTTA, OCHOBABAILl C€ HA Pa3yMHO BBE3MOXKHUTE NMPOMEHHU B ChOTBETHHUTC
NPEANONOXKEHNA, B Kpasd Ha OTUETHUA NEPUOI, TOKATO BCHYKH OCTaHAJIH NPEANOJIOKECHHU CE TIpUEMA,
HE€ OCTaBaT HCINMPOMEHEHH, € KaKTO ClI€ABaA:

H3nion3Banu
Munyc 1 % NPEANONOKEHUS ITmoc 1 %
¥ pe3yJsTatu
IIpoueHT Ha TUCKOHTHpaHE 0.07% 1.07% 2.07%
Pa3Mep Ha 3aAbKEHHETO (XML JIB.) 371 327 291
Paznuka (Xwi. JB.) 44 - (36)
Paznuka (%) 13% - (11%)
Pwer Ha paGoTHaTa 3amnaTa 0.13% 1.13% 2.13%
PasMep Ha 3aABIKCHUETO (XU JIB.) 291 327 370
Pazmmka (Xun. JB.) (36) - 43
Paznuka (%) (11%) - 13%
BeposiTHOCT 3a MpeACPOYHO OTTErIsIHE 13.76% 14.76% 15.76%
Pa3sMep Ha 3aIbJDKSHHCTO (XML, JIB.) 331 327 323
Paznuka (XuI. JB.) 4 - 4)
Paznuka (%) 1% - (1%)
Tabnuua 3a
JonyckaHe 3a CMBLPTHOCT -1 ronuna + 1 roguHa
CMBPTHOCT
Pasmep Ha 3abIKEHHETO (XUJL. JIB.) 334 327 320
Pazmuka (xwi. B.) 7 - N
Paznuka (%) 2% - (2%)

TopHuaT aHANM3 HA YYBCTBHUTEJIHOCTTA € BB3MOXKHO JIa HE € IPEACTABUTENCH 3a NelicTBUTenHara
NpOMAHA B 33/Ib/UKCHHETO KBbM IEPCOHANIA TPH TICHCUOHMpaHe, Thil KaTO € MaJKO BEPOSTHO Aa
HACTHIIH TIPOMSTHA B TIPEINIONIOKEHUATA, KOSTO Ja € M30JMPaHa, @ HAKOW OT NMPeIIoJIONKEHUITa MOKE
[ia ca BB B3auMHa Bpb3Ka. IIpu ropuure H34pCIeHHs € NOJI3BaH KPSJUTHUAT METO Ha TIPOTHO3HHUTE
e/IMHULIY, U3TIOJ3BaH 3a OlpeAeNsiHe Ha 3aABDKEHHETO KbM NIepcoHalia Py TIeHCHOHHMpaHe, IPU3HATO
B bamaHca.

27, Ilpuxoau 3a 6baeIH NEPHOIH
ITpez 2020 u 2019 romuHa nOBe ABLICPHH IpPYXKECTBA ca NONYyHWIM Oe3Bb3ME3[HH CPEACTBa,
TIPEZIOCTABEHH OT JIBPKABATa, CEBbP3AHU C MPUXOJH, TIpeJHA3HAYeHH A2 KOMIIGHCUPAT Pa3xOiH 3a

NPONU3BOACTBO Ha 3€JICHA CHePru4.

I[BI/DKGHI/ICTO Ha MPaBUTCIICTBCHUTE NAPCHHA €, KAKTO ClICABA:

31 nexeMBpH 31 nexemBpn

2020 2019

Canno B Ha4aJI0TO Ha NMepHOAA 293 301
Honyuenu 3eneHu cepTudHKaTH - -
ITpusHaTy NpUXOAY OT pealU3UPaHH 3eJIeHH CEepTHHHKATH - -
Kypcosu paznuku - (8)
Cango B kpast Ha mepHoja _‘-2_93— 293
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FiiAE

ITOACHHTE/IHH ITPH/IOJKEHHA KbM KOHCOJTHAHPAHHA OHHAHCOB OTYET (HPOAB/KEHHE)
3a zo0unama, npuraroyeauwia Ha 31 oexemepu 2020
Beuyxu cymu ca npedcmasenu 8 Xunaou 184, 0CBeH KO HE & ROCOYEHO OPYeo

28. OcuoBen KanurTaji

OCHOBHMAT KaluTall € MpeICTaBeH [0 HEroBaTa HOMHHATHA CTOMHOCT CHITIACHO ChAEOHOTO pelleHHe
3a perucTpauus. BHeceHHAT HamBJIHO OCHOREH KamuTtan, B pasmep Ha 20,000 xwi. B, KBM
31 nekemepu 2020 u 2019 roauHa, e pasnpeaenct B 2 000 000 akuuu ¢ HOMHHANIHA CTOHHOCT OT
10 neBa BesKa.

29. Peseppn

3akoHOBHU Hpyru Peseps ot
Py BTy THU O61mo
pesepBH pe3epBH
TIPEU3YHUCIICHHUS

Canpo na 1 suyapu 2019 2107 7337 (888) 8 556
IIpomenu B cobeTBeHUs KanATaJ 3a 2019
Basty THU NpensuiciIeHIs - - (22) (22)
3aneneHd pe3epBU 13 - - 13
Canpo na 31 gexemppu 2019 2120 7 337 (910) 8547
IIpomeHH B coGCTBEHAs KanuTad 3a 2020 - - (29) (29
BasiyTHY npeusuucieHus - - - -
3ageneHu pe3epBu - - - -
Canano Ha 31 nexemBpu 2020 2120 7337 (939) 8518

Pe3epBbT OT BaSyTHU NPEU3UMCIICHHS € B pe3yiITaT OT NPeH3YHC/IeHUe Ha (PUHAHCOBHUTE OTHETH Ha
IBIIECPHUTE IPYyKECTBa B UykOHHA BB BaTyTaTa Ha MpecTaBsHe Ha JIpy>kecTBOTO-MakKa.

ITpoMeHuTE B pe3epBa OT BATYTHUTE NPEH3UHCIEHHS BIUTIOYBAT:

31 nexemBpH 31 nexemBpH

2020 2019
Cango B Ha4aJ10TO HA IEPHOAA 910) (888)
EdexT or mpemsuncieHie Ha HETHHTE aKTHBHU O 3aKITIOUHTENEH
KypcC KbM Kpas Ha Iepuola 11 3
Edext oT mpeppblilaHe Ha OT4YeTa 3a NPUXOAUTE Y Pa3XOIUTE MO
CpeieH BaJIyTeH Kypc 3a TMepuola, a Ha OanmaHca Io
3aKIIOYUTENeH KypC KbM Kpas Ha nepHoja (40) 25)
Canpgo B kpasi Ha HepHOAA (939) (910)

30. MannuHETBEHO yIacTHe
31 aexkemBpu 31 nexeMBpHU
2020 2019
Ounkabd fuctpubynue PyMmbius 95 103
®@unkabd Conap OO]] Bvarapus 256 130
®unkad Mur Cepbus 86 81
®unkab Conap KOT, YHrapus 40 66
O6mo 477 380
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HOACHHTEJIHH MTPH/TOXKEHHA KBM I(OHCOJIH,ZIPIPAHH?@HAHCOB OTYET (TPOJBJI’)KEHUE)
3a 2odunama, npurnousawia Ha 31 oexemepu 2020
Beuuxu cymu ca npedcmaseny 6 xunaou 1eed, 0C6eH aKO He € NOCOYEHO 0py2o

31. IlapuyHA NOTONH OT ONEPATHBHA JeHHOCT
31 xexemMBpH 31 nexkemBpH
2020 2019
[Mewanba mpeay navbLy 3a NEpUOAA 2812 516
Kopekuun 3a:
Amopruzauu 1677 1759
OTnucady B3eMaHUa W 3abJDKCHHS, HETHO 584 667
Hauncnena npoBusust 3a neHCHOHHpaHe 25 4
[Negan6a or nponax6a Ha ABATOTpAiiHU aKTHBU H
MaTepHany (24) (C2))
BanancoBa cToHHOCT HA ABLArOTpaiHU aKTHRH U MaTepUaln 39 -
Pa3xomaM 3a JIUXBHU U TAKCH, HETHO 458 865
5571 3720
[IpoMeHH B 000pOTHHSA KalluTal, B T.4.:
TBproBckH U OpYTH B3EMaHHA (485) 417)
Marepuannu 3anacu (189) (1113)
THProBekH U APYTH 3a1bIDKEHUA (281) 559
IapyyHy NOTONM, TIOJIy4eHH OT ONlepaTHBHA NefHOoCTTa 4616 B 2749

32. JAMBHIEHTH

Crvrnacuo pemenue #a O6umioro chbpaHue Ha akimoHepute npe3 2020 roguHa ca pasnpeneneHd
JUBHIEHTH OT peau3upaHuTe reyantu OT MPeAXOIHH OTYETHH Meproad B pa3mep Ha 370 Xui.js.,
KOWTO ca OTpPa3eHH Karo HaMasJeHHe Ha HepasIlpelefieHuTe neyanOu B OTYeTa 3a NPOMEHHTE B
kanuTana npes 2020 roguna.

IIpe3 2019 roguna He ca pasnpeaeneHd AMBHACHTH.

33. CieNKH ¢bC CBEBP3aHHA JHIA

H’b].l.lepHPlTe APYXKECTBA, KOHTO prﬂ(eCTBOTO—MaﬁKa KOHTpOJIUpa W KOWTO Ca BK/IIOHCHH B
KOHCOJIHJaLHATa, Ca OTIOBCCTCHH B NPHIIOKCHHUE 2.2.

ITpe3 2020 u 2019 ronuna I'pynara e ochiecTBsBaa CACIKH ChC CIEAHHTE CBbP3aHU JIHLA!

Cebp3aHo Juue Bupn Ha cBLp3aHocTTA

PrkoBoacTBO Ha JlpyKecTBOTO Kimo4oB ynpaBieHCKH IEpCOHAI

Obeaunenne ®unkab - HusxenepuHr Obenunenue Mexay JpyxecTBOTO — Maiika H OBIIEPHO
IpYyXECTBO

Obennnenvie ®unkad - Batcrpoii Obenunenne Mexay JpykecTBOTO — Maiika u 1pyro
IpYKECTBO

Cnem{me CbC CBBP3daHH JIMLA CE OTHACAT I'JIaBHO O0: noxymco—npouax@a Ha CTOKH U YCJIYI'H H
M3IUIaTEHH Bh3HATrPaXKICHKs.
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FiAE

HOACHHTEJIHH NPHIIOJKEHHA KbM KOHCOTHIHPAHHA OHHAHCOB OTYET (TPOAB/I’KEHHE)
3a zoounama, npuknousawia Ha 31 oexemepu 2020
Beuuxu cymu ca npedcmasenu 8 Xwisiou 1e64a, 0C6eH aKo He € NOCOYeHO 0py20

33. Caenka ¢bC CBbp3aHA JAuna (IPpoIb/IKEHHAE)

OGemuTe Ha clIeNIKHTE, OCBIECTBEHU ChC CBBbp3aHu Jinua 3a 2020 u 2019 roguna ca, KakTo ClIeBa:

CBbp3aHH JHLA 31 nexemBpn 31 nexeMBpHU 31 nexemBpHU 31 nexeMBpH
2020 2019 2020 2019

[Ipooancoa Ipooasxcba Iloxynka na Horynxa Ha

Ha CIMOKY U Ha CMOKY U CMOKHU U CMOKU U

yeayau yeayeu yenyeu yenyau

Ob6ennnenne Guikab - Vimkenepusr 1478 1159 1 1
O6ennnenue unkab - Barctpoii 178 36 - -

KoM 31 nekemppu 2020 1 2019 roanHa HeypeleHUTE pa3ueTH CbC CRBP3aHM JIMLA Ca, KAKTO C/ICABA.

CBBp3aHH JHLA 31 nexemBpn 31 NeKeMBpH 31 nexemBpH 31 nexemBpH
2020 2020 2019 2019
Bzemanus 3adwnacenus Bzemanusn 3advascenua
Obepunenve Ounkal - MHxeHepUHT 220 - 205 -
Obenunenve @uikab - Barcrpoii 50 - 43 -
Knrouor nepcoHan 193 93 213 24
463 93 461 24

34. CrOnTHa ciiex AaTa HAa PHUHAHCOBHH OTYET

Hama cnlutus cienm mgarata Ha OTHETHHA TIEPHOJ], USHCKBAINK KOPEKUWU HIIH ONOBECTIBAHE BLB
(MHAHCOBHS OTHYET, KOMTO Ca C€ CIIYUMIM 3a MepHona OT OTHYETHATA Jara A0 JaraTa, KOorato TO3u
(HHAHCOB OTHET e 0100peH 3a U3/laBaHe.
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